GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Central Processing Centre
Plot No. 6,7, 8, Sector 5, IMT Manesar, Manesar, Haryana, India, 122050

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate ldentification Number (CIN): U51909GJ2018PLC100732

I hereby certify that the name of the company has been changed from SHREEJI AGRI COMMODITY LIMITED to SHREEJI
GLOBAL FMCG LIMITED with effect from the date of this certificate and that the company is Company limited by shares.
Company was originally incorporated with the name SHREEJI AGRI COMMODITY PRIVATE LIMITED

Given under my hand at ROC, CPC this TWENTY THIRD day of JANUARY TWO THOUSAND TWENTY FIVE

Signature Not Verified

Digitally sigried b
*.mca.gov.in |
Date: 2025.01.2p3 17:03:59 IST

Sweety Kumar
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by Sweety Kumar, Central Processing Centre, and this order has been
digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:
SHREEJI GLOBAL FMCG LIMITED

THE SPIRE, OFFICE NO. 1205, 150 FEET RING ROAD NEAR AYODHYA CIRCLE, NA, RAJKOT, Rajkot- 360006,
Guijarat, India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.in/MCA21



MEMORANDUM OF ASSOCIATION

(SPICE)
Pursuant to Schedule I (section 4 and 5 to the Companies Act, 2013)

Form No. INC 33
OF

SHREEJI GLOBAL FMCG LIMITED
[COMPANY LIMITED BY SHARES]

I.  The name of the Company is “SHREEJI GLOBAL FMCG LIMITED#*”

II.  The Registered Office of the company will be situated in the State of Gujarat.

III. The objects for which the Company is established are:
|A] THE MAIN OBJECT OF THE COMPANY TO BE PURSUED ON ITS INCORPORATION IS:

To carry on business as exporter, importer, suppliers, brokers, trading house, merchants, traders, commission agents, or in any
other capacity in India or out of India, and to import, export, buy, sell, barter, exchange, pledge, make advances upon or
otherwise deal and trade in all types of Agriculture seed, pulses, cereals, spices, and other commodities, consumer goods,
produce and merchandise, imitation jewelry, ready-made garments, leather and plastic products, food products, agriculture
products , herbals, fruit, vegetables, consumers goods, fertilizers, pesticide, insecticide, home appliance, hosiery, electrical
goods, electronic goods, tools, hardware items, domestic appliances, cosmetic articles, toiletry products, soaps, detergents,
plastic materials, food provisions, tea, coffee, beverages, dry cells, batteries. dyes, iron and steel materials, cement fabrication
items, chemicals, adhesives, presentation articles, confectionery goods, cutlery goods, stationary goods, ferrous and non-ferrous
materials, stainless steel goods, aluminum goods, mill stores, textile, ready-made clothes, perfumes, essence, drugs,
pharmaceuticals goods, radios, televisions, hosiery, ready-made garments and cloths, petroleum products, medicines,
agricultural implements, laboratory equipment, scientific instruments, grocery materials, and kirana goods.




[B] MATTER WHICH ARE NECESSARY FOR FURTHERANCE OF OBJECT SPECIFIED IN CLAUSE 111 (A)
ARE :

I. To acquire, build, construct, improve, develop, give or take in exchange or on lease, rent, hire, occupy, allow, control,
maintain, operate, run, sell, dispose of, carry out or alter as may be necessary or convenient any lease-hold or frechold
lands, movable or immovable properties, including building, workshops, warehouse, stores, easement or other rights,
machineries, plant, work, stock in trade, industrial colonies, conveniences together with all modern amenities and facilities
such as housing, schools, hospitals, water supply, sanitation, townships and other facilities or properties which may seem
calculated directly or indirectly to advance the company’s objects and interest either in consideration of a gross sum of a
rent charged in cash or services,

2. To apply for, purchase, acquire, and protect, prolong and renew in any part of the world any patents, patent rights, brevets
invention, licenses, protections and concessions which may appear likely to be advantageous or useful to the company and
to use and turn to account and or grant licenses or privileges in respect of the same and to spend money in experimenting
upon and testing and improving or seeking to improve any patents, inventions or rights which the company may acquire or
proposes to acquire.

3. To establish, provide, maintain and conduct or subsidies research laboratories and experimental workshops for scientific and
technical researches, experiments and tests of all kinds and devices and/or to sponsor or draw out programmes for
promoting scientific, technical, social, economic and educational research and development and assist in the execution and
promotion of such programmes either directly or through an independent agency or in any other manner, directly or
indirectly and to secure such approvals, exemptions and/or recognitions under the Income Tax Act, 1961 and any other law
for the time being in force and to promote studies and researches both scientific and technical investigations, endowing or
assisting laboratories, workshops, libraries, lectures, meetings and conferences and by providing or contributing to the
award of scholarships, prizes, grants to students and generally to encourage, promote inventions of any kind that may be
considered useful to the company.

4. To form incorporate, promote, purchase, acquire, undertake or takeover, the whole or any part of the business, profession,
goodwill, assets, properties (movable or immovable), contracts, agreements, rights, privileges, effects, obligations and
liabilities of any persons, firm or company or companies carrying on all or any of proposing to carry on or ceasing to carry
on any business, profession or activities which the company is authorised to carry on or the acquisition of all or any of the
properties, rights and assets of any company or subject to the provisions of the Companies Act, 2013, the control and
management of the company or the undertaking of the acquisitions of any other object or objects which in the opinion of
the Company could or might directly or indirectly be beneficial or advantageous to the Company and to pay all or any of
the costs and expenses incurred in connection with any such promotion or incorporation or takeover or acquisition and to
remunerate any person, firm or company in any manner, it shall think fit for services rendered or to be rendered for and in
respect of such promotion or incorporation or takeover or acquisition or in obtaining subscription of or the placing of any
shares, stocks, bonds, debentures, obl igations or securities of any such company or companies, subject to the provisions of
the Companies Act, 2013.

5. Subject to the provisions of applicable law to procure registration, incorporation or recognition of the Company in any
country state or place and to establish and regulate agencies for the purpose of the company’s business and to apply or join
in applying to any parliament, local government, municipal or other authority or body, Indian or foreign for any rights or
privileges that may seem conducive to the Company’s objects or any of them and to oppose any bills, proceedings or
applications which may seem calculated directly or indirectly to prejudice the Company’s interest.

6. To enter into partnership or any arrangement for sharing or pooling profits, amalgamations, union of interest, co-operation,
Joint venture, reciprocal concessions or to amalgamate with any person or company carrying on or engaged in or about to
carry on or engaged in any business, undertaking or transactions which this company is authorised to carry on or engaged
i any business, undertaking or transactions which may seem capable of being carried on or conducted, so as directly or
indireetly, to benefit the company.

7. To acquire or amalgamate, absorb or merge with any other company or companies or to form, promote subsidiaries having
objects altogether or in part similar to those of this company.

8. To manage. sell, dispose off. let, mortgage, exchange, redeem, underlet, grant leases, licences, easements or tum to account
or otherwise dispose off in any manner the whole of the undertaking or any properties (movable or immovable), assets,
rights, and effects of the Company or any part thereof, on such terms and for such purposes and for such consideration as
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the company may think fit and in particular for shares, debentures, or securities of any other company having objects
altogether or in part similar to those of this Company and in the event of winding up of the Company to distribute among
the members in specie or kind any properties or assets of the Company or any proceeds of sale or disposal of any properties
of the Company, subject to the provisions of the Companies Act, 2013.

9. To enter into arrangements with any government or authorities municipal, local or any persons or company in India or abroad

13.

15.

16.

17.

that may seem conducive to the objects of the company or any of them and to apply for, secure, acquire, obtain from such
government, authorities, persons or company any right, privileges, powers, authority, charters, contracts, licences,
concessions, grants, decrees, rights which the Company may think desirable,

- To pay all costs, charges and expenses of and incidental to the promotion, formation, registration and establishment of the

Company and charges in connection therewith and/ or make donations (by cash or other assets) to remunerate by allotment
of fully or partly paid shares or by a call or option on shares, deben tures, debenture-stocks or securities of this or any other
company or in any other manner, whether out of the Company’s capital or profits to any person, firm, company assisting to
place or guaranteeing the subscription of other security of the company in or about the formation or promotion of the
Company or for any other reason which the company may think fit subject to the provisions of the Companies Act, 2013,

- To promote or join in the promotion of any company or companies including subsidiary companies (wholly owned or partly

owned) for the purpose of acquiring all or any of the properties, rights and liabilities of the company or for any other
purposcs which may seem directly or indirectly calculated to benefit the Company and to underwrite shares and securities
therein.

- To do all or any of the above things in India or in any part of the world as principals, agents, contractors or trustees and

either alone or in conjunction with others.

Subject to The Companies Act, 2013 and the rules framed there under and the directives issued by the Reserve Bank of
India, to borrow or raise money or to take money on loan on interest from banks, financial institutions, government
agencies, co-operative socicties, persons, companies, firm, in such manner as the Company may think fit and in particular
by the issue of debentures or debenture-stock, perpetual including debentures or debenture stock convertible into shares of
this Company or perpetnal annuities and in security of any such money borrowed, raised or received to mortgage, pledge,
hypothecate, or charge the whole or any part of the properties (movable or immovable) assets or revenue of the Company
present or future including its uncalled capital by special assignments or to transfer or convey the same absolutely or in
trust and to give the lenders power of sale and other powers as may be deemed expedient and to purchase, redeem or pay
off any such securities. The Company shall not carry on any banking or insurance business which may fall within the
purview of Banking Regulations Act, 1949 or the Insurance Act, 1938, respectively.

. To make, draw, accept, endorse, discount, execute, negotiate, assign, and issue cheques, promissory notes, drafts, hundies,

bonds, railway receipts, bills of exchange, bills of lading, warrants, debentures, and other negotiable or transferable
instrument,

central, state, municipal, local or of any person whomsoever whether incorporated or not incorporated and generally to
guarantee or become sureties for the performance of any contracts or obligations of any person, firm or company and to
guarantee the repayment of loan with interest availed from Financial institution/s, Banks, Private Financiers, availed by any
person, company, firm, society, trust or body corporate.

To guarantee or become liable for the performance of the obligations and the payment of interest on any debentures or
securities of any company, corporation or association or a persons in which such guarantees may be considered beneficial
or advantageous, directly or indirectly to further the objects of the Company or the interest of the members.

Subject to the provisions of The Companies Act, 2013 to accumulate funds and to invest or deal in with and invest money
belonging to the Company in any deposits, shares, stocks, debentures, debenture-stocks, kinds obligations, or securities by
original subscription, participation in syndicates having similar objects and to tender. purchase, exchange and to subscribe




18. To open and operate current, overdrafts, loan, cash credit or deposit or any other type of accounts with any banks, company,
firm, association or person.

19. To establish, continue and support or aid in the establishment of cooperative societies, association and other institutions,
funds, trusts, amenities and conveniences calculated to benefit or indemnify or insure employees or ex-employees of the
Company or Directors or ex-Directors of the Company or the dependants or connections of such persons and at its
discretion to construct, maintain, buildings, houses, dwelling or chawls or to grant bonus, pensions and allowance and to
make payments towards insurance and to pay for charitable or benevolent objects, also to remunerate or make donations by
cash or other assets or to remunerate by the allotment of shares credited as fully or partly paid for services rendered or to be
rendered in placing or assisting to place any shares in the Company’s capital or any debentures, debenture-stock or other
securities of the company in or about the formation or promotion of the Company or for the conduct of its business.

20. To undertake, carry out, promote and sponsor rural or semi urban or urban development including any programme for
promoting the social and economic welfare or uplift of the public in any such area and to incur any expenditure on any
programme of rural, semi-urban and urban development and to assist execution and promotion thereof either directly or
through an independent agency or in any other manner.

21. To undertake, carry out, promote and sponsor or assist any activity for the promotion and growth of national economy and
for the discharging of social and moral responsibilities of the Company to the public or any section of the public as also
any activities to promote national welfare or social, economic and without prejudice to the generality of the foregoing,
undertake, carry out, promote and Sponsor any activities for publication of any books, literature, news-papers or for
organising lectures or seminars likely to advance these objects or for giving merit awards or scholarships, loans or any
other assistance to deserving students or other scholars Or persons to enable them to prosecute their studies or academic
pursuits or researches and for establishing, conducting or assisting any institution, funds or trusts having any one of the
aforesaid objects as one of its objects by giving donations and/or contributions, subsidies and/or grants or in any other
manner,

22. To donate, gift, contribute, subscribe, promote, support or aid or assist or guarantee money to charitable, benevolent,
religious, scientific, national, public or to other institutions, funds or objects, or for any public, general or other objects and
to accept gifts, bequests devices and donations from any firm, company or persons as may be thought appropriate or
conducive to the interest of the Company.

23. To create any depreciation fund, reserve funds, sinking fund, insurance fund or any other special fund whether for
depreciation or for repairing, improving, extending or maintaining any of the properties of the Company or for redemption
of debentures, redeemable preference shares or gratuity or pension or for any other purpose conducive to the interest of the
Company,

premium by the Company.

25. To engage, employ, train, either in India or elsewhere, suspend and dismiss any agents, managers, superintendents,
assistants, clerks, coolies other employees and to remunerate any such persons at such rate as shall be thought fit and to
grant pensions or gratuities to any such person or to his widow or children and generally to provide for the welfare of
employees.

26. To refer or agree to refer any claims, demands, disputes or any other questions by or against company or in which the
company is interested or concerned and whether between the Company and the member or members or his or their
representatives or between the Company and third party to arbitration in India or at any place outside India and to observe,
perform and to do all acts, deeds, matters and things to carry out or enforce the awards.

27. To use trademarks, trade names or brand names for the business activities products and goods and adopt such means of
making known the business and products in which the company is dealing as may seem expedient and in particular by
advertising on radio, television, newspapers, magazines, periodicals, by circulars, by opening stalls and exhibition, by
publication of books and periodicals, by distributing samples and by ranting prizes, rewards and awards,
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29.

30.

3l

32

33.

34.

35

36.

i

38

39

v,

. To undertake the payment of all rent and the performance of all covenants, contracts, conditions and agreements contained
in and reserved by any lease that may be granted or assigned to or acquired by the Company.

To become members of or to enter into any agreement with any institution, association or company carrying on or which

may carry on research and other scientific work of investigation in connection with any business of Company or other
trades or industries allied therewith or ancillary thereto and to acquire shares in any such institutions, association or
company and contribute towards the capital or funds, thereof.

To undertake and execute any trust which may be beneficial to the Company directly or indirectly.

To ensure properties, assets, undertakings, contracts, guarantees, liabilities, risks or obligations of the Company of every
nature and kind.

- To receive donations, gifts, contributions, subsidies, grants, and other mode of receipts of money for the furtherance of the
objects of the Company.

To invest the funds of the Company not immediately required in Government or Semi Government corporations, companies
or firms.

To pay a share in the profit of the company or commission to brokers, sub-agents, agents or any other company, firm or
person including the employees of the Company as may be thought fit for services rendered to the Company.

To employ experts, to investigate and examine into the conditions prospects, value character and circumstances of any
business concerns and undertaking and generally of any assets, concessions. properties and/or rights.

To open establish, maintain and to discontinue in India or overseas any offices, branch offices, regional offices, trade
centres, exhibition centres, liaison offices and to keep local or resident representative in any part of the world for the
purpose of promoting the business of the company.

To enter into arrangement for technical collaboration and/or other form of agreement including capital participation with a
foreign or Indian company for the purpose of manufacture, quality control and product improvements and for marketing of
the products which the Company is empowered to manufacture and/or market and to pay or to receive for such technical
assistance or collaborations, royalties or other fees in cash or by allotment of shares of the Company credited as paid up or
issue of debentures or debentures-stock, subject to the provisions of laws for the time being in force.

To secure contracts for supply of the products manufactured by the company to military, civil and other departments of the
government or semi-government bodies, corporations, public or private contracts, firms or persons and to recruit trained
persons including persons retired from defense, police, military and paramilitary forces to employ detectives,

. To take part in the management, supervision and control of the contracts, ri ghts, turnkey jobs, operations or business of any
company or undertaking entitled to carry on the business which the company is authorised to carry on,

The Liability of the members is limited.

The Authorized Share Capital of the Company is Rs. 23,00,00,000/- (Rupees Twenty Three Crore Only) divided into
2,30,00,000 (Two Crore Thirty Lakh) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

* Attime of Incorporation, the Authorised Capital was 1,00,000/- (Rs. One Lac Only)

¢ The Authorised Capital was increased from Rs. 1,00,000/- (Rs. One Lac Only) to Rs. 1,10,00,000/- (Rs. One Crore
Ten Lacs Only) by passing Resolution of Member at the Extra Ordinary General Meeting on 17.08.2019

¢ The Authorised Capital was increased from Rs. 1,10,00,000/- (Rs. One Crore Ten Lacs Only) to Rs. 1,70,00,000/-
(Rs. One Crore Seventy Lacs Only) by passing Resolution of Member at the Extra Ordinary General Meeting on
06.11.2020

* The Authorised Capital was increased from Rs. 1,70,00,000/- (Rs. One Crore Seventy Lacs Only) to Rs.
2.80,00,000/- (Rs. Two Crore Eighty Lacs Only) by passing Resolution of Member at the Extra Ordinary General
Meeting on 11.03.2021




The Authorised Capital was increased from Rs. 2,80,00,000 (Rupees Two Crore Eighty Lacs Only) to Rs. 4,20,00,000/- (Rupees Four
Crore Twenty Lacs Only) by passing Resolution of Member at the Extra Ordinary General Meeting on 20.07.2022

The Authorised Capital was increased from Rs, 4.,20,00,000 (Rupees Four Crore Twenty Lacs Only) to Rs. 4,50,00,000/- (Rupees
Four Crore Fifty Lacs Only) by passing Resolution of Member at the Extra Ordinary General Meeting on 05.09,2022.

The Authorised Capital was increased from Rs, 4,50,00,000 (Rupees Four Crore Fifty Lacs Only) to Rs. 6,00,00,000/- (Rupees Six
Crore Only) by passing Resolution of Member at the Extra Ordinary General Meeting on 29.02.2024,

The Authorised Capital was increased from Rs. 6,00,00,000 (Rupees Six Crore Only) to Rs. 16,00,00,000/- (Rupees Sixteen Crore
Only) by passing Resolution of Member at the Exlira Ordinary General Meeting on 14,08.2024

The Authorised Capital was increase from Rs. 16,00,00,000/- (Rupees Sixteen Crore Only) by passing Resolution of Member at the
Extra Ordinary General Meeting on 31,03.2025




We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company
in pursuance of this Memorandum of Association and we respectively agree to take the number of shares in the
capital of the company set opposite our respective names.

Subscriber Details
Sr. | Name, Address, Description, Occupation DIN/PAN/ No. of DSC Dated
No. Passport Shares
Number Taken
1. Name: Jitendra Tulshidas Kakkad 08020037 5000 Sd/- 01/02/2018
S/O: Tulshidas Mohanlal Kakkad [Five
Residing At: Niraj Appartment, First Floor Thousand
Block Number-1, Mahakali Temple, Equity
New Jagnath , Rajkot 360001, Shares
Guijarat (India) Only]
Occupation: Business
2. Name: Vivek Tulshidas Kakkad 08020044 5000 Sd/- 01/02/2018
S/O: Tulshidas Mohanbhai Kakkad [Five
Residing At: Niraj Appartment, First Floor Thousand
Block Number-1, Mahakali Temple, Equity
New Jagnath , Rajkot 360001, Shares
Gujarat (India). Only]
Occupation:Business
Total Shares taken 10000
[Ten
Thousand
Equity
Shares
Only]
SIGNED BEFORE ME
Name Address, Description, DIN/PAN/ DSC DATED
Occupation Passport
Number/
Membership
Number
PCS NIRAV 603, Star Plaza, Phulchhab 48583 Sd/- 01/02/2018
DAHYABHAI Chowk, Rajkot, (Gujarat)
VEKARIYA India.
Occupation: Practicing
Company Secretary
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THE COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)

ARTICLE OF ASSOCIATION
OF
SHREEJI GLOBAL FMCG LIMITED

*IN SUPPRESSION OF ALL EARLIER ALTERATION, THE COMPANY HAS ADOPTED THE
NEW SET OF ARTICLES OF ASSOCIATION AT THEIR EXTRAORDINARY GENERAL
MEETING DATED 12" JANUARY 2025,

A, In these regulations—

(@)

(hh

([l

id)

{e)

(gl

(h)

(i}

(i»

(k)

i

[

“Annual General Meeting” shall mean a General Meeting of the holders of Equity Shares held
in accordance with the applicable provisions of the Act,

“Articles” shall mean these Articles of Association as adopted or as from time to time aliered in
accordance with the provisions of these Articles and Act.

“Auditors” shall mean and include those persons appointed as such for the time being by the
COTmpitny,

“Roard™ shall mean the board of directors of the company, as constituwied from time to time, in
aceordance with law and the provistons of these Articles,

“Board Meeting™ shall mean any meeting of the Board, as convened from time o time and any
adjournment thereof, in accordance with law and the provisions of these Articles,

“Benelcial Owner™ shall mean beneficial owner as defined in Clause (a) of subsection (1) of
section 2 of the Depositories Act,

“Capital” or “share capital® shall mean the share capial Tor the time being, mised or
authorized to be raised for the purpose of the Company,

“Chairman™ shall mean such person as is nominated or appointed in accordance with Article 37
herein below,

“Companies Act, 2013” shall mean the Companies Act, 2013 (Act | of 2013), as may be in
force for the time being.

S*Committees™ shall mean a committee constituted in accordance with Article 69,

“Debenture” shall include debenture stock. bonds, and any other securities of the Company,
whether constituting a charge on the assets of the Company or not,

“Depositories Aet™ shall mean The Depositories Act, 1996 and shall include any statuiory

modification or re-enactment thereaf.

“Depository™ shall mean a Depository as defined in Clause (e) of sub-section (1) of section 2 of
the Depositories Act. - M




(n} “Director™ shall mean any director of the company, including altemate direciors, independent
directors and nominee directors appoinied in accordance with law and the provisions of these
Articles,

(o) =DHvidend™ shall include interim dividends.

{p) “Fquity Share Capital” shall mean the twital issued and paid-up equity share capital of the
Company, calculated on a Fully Diluted Basis.

(q) “Equity Shares” shall mean the cquity shares of the Company having a face value as prescribed
under the Memorandum of Association.

(r) “Execator” or “Administrator™ shall mean a person who has ohtained probate or letters of
administration, as the case may be, from a court of competent jurisdiction and shall include the
halder of a succession certificate authorizing the holder thereof o negotiate or transfer the Equity
Share or Equity Shares of the deceased Sharcholder and shall also mclude the holder of a

cerificate gramed by the Administrator-General appointed under the Administraior Generals
Act, 1963,

(5] “Extraordinary (zeneral Meeting” shall mean an extraordinary general meeting of the holders
of Equity Shares duly called and constitufed in accordance with the provisions of the Act;

{t) “Financial Year” shall mean any fiscal vear of the Company, beginning on April | of each
cialendar vear and ending on March 31 of the following calendar vear,

(u} “Fully DMluted Basis” shall mean, in reference (o any caloulation, that the caleulation should be
made in relation to the equity share capital of any Person, assuming that all outstanding
convertible preference shares or debentures, options, warrants and other equity securitics
convertible into or exercisable or exchangeable for equity shares of that Person {whether or not
by their terms then cumently convertible, exercisable or exchangeable), have been so converted,
exercised or exchanged to the maximum number of equity shares possible under the terms
thereot.

(v}  “General Meeting™ shall mean o meeting of holders of Equity Shares and any adjournment
thereaf.

(w} “Independent Director™ shall mean an independent director as defined under the Act and under
the SEBI Listing Regulations,

(%) “India™ shall mean the Republic of India.

(v} *“Law"™ shall mean all applicable provisions of all (i) constitutions, treaties, statutes, laws
(including the common law), codes, rules, regulations, circulars, ordinances or orders of any
governmental suthority and SEBI, including the Securitics and Exchange Board of India
(Profibition of Insider Tmding Regulations), 2015, (i) governmental approvals or other
governmental vestriction or any similar form of decision of, or determination by, or any
interpretation or adjudication having the force of law of any of the foregoing, by any
governmental authority having jurisdiction over the matter in gquestion, (iii) orders, decisions,
injunctions, judgments, awards and decrees of or agreements with any governmental authority of
other govemnmental restriction or any similar form of decision of, or determination by, or any
interpretation or adjedication having the force of law of any of the foregoing by any
governmental authority having jurisdiction over the matter in question, {iv) rules, politw,




{z) “Managing Director” shall have the meaning assigned to it under the Act,
{aa) “MCA" shall mean the Ministry of Corporate AfTairs, Govermiment of India.

{bb} “Memorandum” shall mean the memorandum of association of the Company, as amended from
time 10 Hme.

(ee) “OMTice™ shall mean the registered office for the time being of the Company.

{dd) “Officer™ shall have the meaning assigned thereto by Section 2(59) of the Act

{ee) *Ordinary Resolution™ shall have the meaning assigned thereto by Section 114 of the Act
{1} “Pald up” shall include the amount credited as paid up.

(gg) “Person™ shall mean any natural person, sole proprietorship, partnership, company, body
corporate, governmental authority, joint venature, trust, association or other entity (whether
registered or nod and whether or not having separate legal personality).

{hh) “Register of Members” shall mean the register of sharcholders 10 be kept pursuant to Section 88
of the Act,

(i) “Registrar” shall mean the Repistrar of Companies, from time io time having jurisdiction over
the Company,

(i) “Rubes” shall mean the rales made under the Act and notified from time to time.

(kk) ““SEBI" shall mean the Securities and Exchange Board of India, constituted under the
Securities and Exchange Board of India Act, 1992,

ill} *“SEBI Listing Regulations” Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2013

{mm) “Securities” shall mean any Equity Shares or any other securities, debentures, warrants
or options whether or not, directly or indirectly convertible o, or exercisable or exchangeable
into or for Equity Shares,

(nn) “Share Equivalents” shall mean any Debentures, preference shares, foreign cumency
convertible bonds, floating rate notes, options (including options 1o be approved by the Board
{whether or not issused) pursuant 1o an employee siock option plan) or warrants or other
Securities or rights which are by their terms convertible or exchangeable into Equity Shares,

{oo) “Sharcholder” shall mean any shareholder of the Company, from time to time.

{pp) “Sharcholders® Meeting” shall mean any meeting of the Shareholders of the Company,
including Annual General Meetings as well as Extraordinary General Meetings of the
Shareholders of the Company, convened from time to time in accordance with Law and the
provisions of these Articles.

(qq) “Special Resolution™ shall have the meaning assigned to it under Section | 14 of the Act.

{rr} “Transfer” shall mean (i} any, direct or indirect, transfer or other disposition of any slhad
securities (including convertible securities), or voting inferests or any interest therein, ingls
without limitation, by operation of Law, by court order, by judicial process, or by fordedts




levy or attachment; (i) any, direct or indirect, sale, assignment. gifi, donation, redemption,
conversion or other disposition of such shares, securities (including convertible securities) or
voting interests or any interest thercin, pursuant 1o an agreement, arrangement, instrument or
understanding by which legal title to or beneficial ownership of such shares, securities (including
convertible securities) or voting interests or any interest therein passes from one Person 1o
another Person or 10 the same Person in o different legal capacity, whether or not for value; (iii)
the granting of any security interest or encumbrance in, or extending or attaching to, such shares,
securities (including convertible securities) or voting interests or any interest therein, and the
word “Transferred” shall be construed gccordingly,

{53) “Tribunal” shall mean the Mational Company Law Tribunal constitutes under Sectien 408 of
the Act.

{B) Unless the context otherwise requires, words or expressions contsined in these
regulations shall bear the same meaning as in the Act or any statutory modification thereof in
foree at the date at which these regulations become binding on the company.

1. SHARE CAPITAL

(a) The authorized Share Capital of the Company shall be as stated under Clause V of the
Memorandum of Association of the Company from time to time.

(b}  The Company has power, from time to time, to increase its authorized or issued and Paid
up Share Capital.

The Share Capital of the Company may be classified into (i) Equity Shares with voting
rights, and/or Equity Shares with differential rights as w dividend, voting or otherwise;
and (i) Preference Share Capital, in accordance with the applicable provisions of the Act.
Rules, and Law, from time 1o time.

)  All Equity Shares shall be of the same class and shall be alike in all respects and the
holders thereof shall be emtitled to identical rights and privileges including without
limitation to identical rights and privileges with respect to dividends, voting rights, and
disiribution of assets in the event of voluntary or involuntary liquidation, dissolution or
winding up of the Company.

The Board may allot and issue shares of the Company as payment or part payment for any
property purchased by the Company or in respect of goods sold or tansferred or
machinery or appliances supplied or for services rendered to the Company in or about the
formation of the Company or the acquisition and‘or in the conduct of its business or Tor
any goodwill provided 1 the Company: and any sheres which may be so allotted may be
issued as fully/partly paid up shares and if 5o issued shall be deemed as fully/partly paid
up shares. However, the aforesaid shall be subject to the approval of sharcholders under
the relevant provisions of the Act and Rules.

id) The amount payable on application on esch share shall not be less than 5 per cent of the
nominal value of the share or, as may be specified by SEBL

either on payment of the entire nominal value thereof in cash or n satisfaction of an

Mothing herein contained shall prevent the Directors from issuing fully paid up sh-a.q;%.‘
outstanding debt or obligation of the Company.




(e} Except so fiar as otherwise provided by the conditions of issue or by these presents, any
Capital raised by the creation of new Equity Shares, shall be considered as part of the
existing Capital and shall be subject to the provisions herein contained with reference to
the pavmemt of calls and installments, forfeire, lien, surrender, transfer and
transmission, voting and otherwise.

All of the provisions of these Articles shall apply to the Shareholders,

(f) Any application signed by or on behalf of an applicant for shares in the Company,
followed by an allotment of any Equity Shares therein, shall be an aceeptance of shares
within the meaning of these Articles and every person who thus or otherwise accepts any
shares and whose name is on the Regisier of Members shall for the purposes of these
Articles be a Shareholder.

The money, (if any), which the Board shall. on the allotment of any shares being made by
them, require or direct to be paid by way of deposit, call or otherwise, in respect of any
shures allotted by them, shall immediately on the insertion of the name of the allotiee, in
the Register of Members as the name of the holder of such Equity Shares, become & debt
due to and recoverable by the Company from the allottee thereof, and shall be paid by
him secordingly.

BRANCH OFFICES

The Company shall have the power to establish one or more branch offices, in addition 1o the
Office. in such places at its Board may deem fit.

FREFERENCE SHARES
(@) Redeemable Preference Shaves

The Company, subject 1o the applicable provisions of the Act and the consent of the
Board. shail have the power 10 issue on a cumulative or non-cumulative basis,
preference shares liable 1o be redeemed in any manner permissible under the Act and
the Directors may, subject to the applicable provisions of the Act, exercise such
power in any manner as they deem fit and provide for redemption of such shares on
such terms including the right to redeem at a premium or otherwise as they deem fit.

ibi Corvertible Redeemable Preference Shares

The Company, subject 1o the applicable provisions of the Act and the consent of the
Board, shall have power 1o issue on a cumulative or non-cumulative basis convertible
redeermuble preference shares liable to be redeemed in any manner permissible under
the Act and the Directors may, subject to the applicable provisions of the Act,
exercise such power as they deem fit and provide for redemption at a premium or
otherwise and/or conversion of such shares into such Securities on such terms as they
may deem fit.

PROVISIONS IN CASE OF PREFERENCE SHARES.

Upen the issue of preference shares pursuant to Article 3 above, the following provisions
shall apply:

{a)  No such shares shall be redeemed except out of profits of the Compeny which -
otherwise be available for Dividend or out of the proceeds of a fresh issue of shargs e
fior the purposes of the redemption;



Mo such shares shall be redeemed unless they are Tully paid;

(b)  The premium, if any, payable on redemption shall have been provided for out of the
profits of the Company or out of the Company's securities premium account, before the
shares are redeemed;

Whene any such shares are proposed to be redeemed out of the profits of the Company,
there shall, out of such profits, be transferred, a sum equal to the nominal amount of the
shares 1o be redeemed, to a reserve, to be called the “Capital Redempiion Reserve
Account” and the applicable provisions of the Act relating to the reduction of the Share
Capital of the Company shall, except as provided by Section 53 of the Act, apply as if the
Capital Redemption Reserve Account were Paid up Share Capital of the Company;

{c) The redemption of preference shares under this Article by the Company shall not be taken
as reduction of Share Capital;

The Capital Redemption Reserve Account may, notwithstanding anyvthing in this Article,
be applied by the Company, in paying up unissued shares of the Company to be issued to
the Shareholders us fully paid bonus shares: and

id) Whenever the Company shall redeem any redeemable preference shares or cumulative
convertible redeemable preference shares, the Company shall, within 30 (thiny) days
thereafter, give notice thereof to the Registrar of Companics as required by Section 64 of
the Act.

-1 SHARE EQUIVALENT

The Company shall, subject to the applicable provisions of the Act, complimnce with Law and
the consent of the Board, have the power to issue Share Equivalents on such terms and in
such manner as the Boand deems Mt including their conversion, repavment, and redemption
whether at o premium or otherwise.

.  ALTERATION OF SHARE CAFITAL

Subject to these Articles and Section 6] of the Act, the Company may. by Ordinary
Resolution in General Mesting from time to time, alter the conditions of its Memorandum as
follows, that i3 to say, it may:

{a) Increase ils Share Capital by such amount as it thinks expedient;

Consolidate and divide all or any of its Share Capital inlo shares of larger amount than its
existing shares;

Provided that no consolidation and division which results in changes in the voting
percentage of shareholders shall take effect unbess it is approved by the Tribunal on
an application made in the prescribed manner.

(b)  Convert all or any of itz fully Paid up shares into stock and reconvert that stock into fully
Paid up shares of any denomination

sub-divide its shares, or any of them, into shares of smaller amount than is fixed by the
Memorandum, s0 however, that in the subdivision the proportion between the difitfng
paid and the amount, if any, unpaid on each reduced share shall be the same as it wa

the case of the share from which the reduced share is derived; and




{c) Cancel shares which, at the date of the passing of the resolution in that behalf, have no
been taken or agreed to be taken by any person, and diminish the amount of its Share
Capital by the amount of the shares so cancelled. A cancellation of shires in pursuance of
this Article hall not be deemad to be a reduction of Share Capital within the meaning of
the Act.

7. REDUCTION OF SHARE CAPITAL

The Company may, subject to the applicable provisions of the Act, from time to time, reduce
its Capital, any capital redemption reserve account and the securities premium account in any
matniner for the time being authorized by Law. This Article is not to derogate any power the
Company would have under Law, if it were omitted,

8 POWER OF COMPANY TO PURCHASE ITS OWN SECURITIES

Pursuant to a resolution of the Board, the Company may purchase its own Equity Shares or
other Securities, as may be specified by the MCA, by way of a buy-back arrangement, in
accordance with Sections 68, 6% and 70 of the Act, the Rules and subject to compliance with
Law.

%  POWER TO MODIFY RIGHTS

Where, the Capital, is divided (unless otherwise provided by the terms of issue of the shares
of that class) into different classes of shares, all or any of the rights and privileges attached (o
cach class may. subject to the provisions of Section 48 of the Act and Law, and whether or
nof the Company is being wound up, be modified, commuted, affected or abrogaed or dealt
with by agreement between the Company and any Person purporting to contract on behalf of
that class, provided the same is effected with consent in writing and by way of a Special
Resolution passed at a separate meeting of the holders of the issued shares of that class.
Subject to Section 48(2} of the Act and Law, all provisions hereafter contained as 1o Gieneral
Mectings {including the provisions relating to quorum st such meetings) shall mutstis
mutandis apply to every such meeting.

10,  REGISTERS TO BE MAINTAINED BY THE COMPANY

() The Company shall, in terms of the provisions of Section 88 of the Act and the provisions
of the Depositories Act, 1996, cause to be kept the following registers in terms of the
applicable provisions of the Act

(i) A Register of Members indicating separately for each class of Equity Shares
and preference shares held by each Shareholder residing in or outside India:

A register of Debenture holders; and
(i} A register of any other security holders.
ih} The Company shall also be entitled 1o keep in any country outside India, a part of the
registers referred above, called “foreign register™ containing names and particulars of the
Shareholders, Debenture holders or holders of other Securities or beneficial owners
residing outside India.

Ty
The registers mentioned in this Article shall be kept and maintained in the manner
prescribed under the Companies (Management and Administration) Rules, 2014,




11,

SHARES AND SHARE CERTIFICATES

{a)

(b}

c)

id}

le}

The Company shall issue, re-issue and ssue duplicate share ceetificates in accordance
with the provisions of the Act and in the form and manner prescribed under the
Companies (Share Capital and Debentures) Rules, 2014,

A duplicate certificate of shares may be issued, if such certificate:
(i) 15 proved to have been lost or destroved; or
hus been defaced, mutilated or torm and is surrendered to the Company,

The Company shall be entithed to dematerialize its existing shares, rematerialize its shares
held in the depository and/or to offer its fresh shares in a dematerialized form pursuant to
the Depositories Act, and the rules framed thereunder, if any,

A certificate, issved specifving the shares held by any Person shall be prima facie
evidenee of the title of the Person to such shares, Where the shares are held in depository
form, the record of depository shall be the prima facie evidence of the interest of the
beneficial owner,

If any certificate be worn out, defsced. mutilated or tom or if there be no further space on
the back thereof for endorsement of transfer, then upon production and surrender thereol
to the Company, & new cerfificate may be issued in lieu thereof, and if any certificate is
lost or destroved then upon proof thereof to the satisfaction of the Company and on
execution of such indemnity as the Company deems adeguate, being given, o mew
Certificate in lieu thereof shall be given to the party entitled fo such lost or destroved
Certificate. Every Certificate under the Articles shall be issued without payment of foes if
the Directors so decide, or on payment of such fees (not exceeding Rupees twenty for
each certificare) as the Directors shall prescribe, Provided that, no fiee shall be charged for
issue of B new certificate in replacement of those which are old, defaced or wom out or
wiere there is no further space on the back thereof for endorsement of transfer.

Provided that notwithstanding what is stated above the Directors shall comply with
such rules or regulation or requirements of any Stock Exchange or the rules made
under the Act or rules made under Securities Contracts (Regulation) Act, 1956 or any
odher act, or rules applicable thereof in this behalf.

The provisions of this Article shall mutstis mutandis apply to Debentures and other
Securities of the Company,

When a new share certificate has been issved in pursuance of subarticle {e) of this Article,
it shall be in the form and manner stated under the Companies (Share Capital and
Debeniuresy Rubes, 2014,

Where a new share certificate has been issued in pursuance of sub article (&) of this
Article, particulars of every such share certificate shall be entered in & Register of
Renewed and Duplicate Certificates maintained in the form and manner specified under
the Companies {Share Capital and Debentures) Rules, 2014,

All blank forms to be used for issue of share certificates shall be printed and the printing
consecutively machinc-numbered and the forms and the blocks, engravings, facsimp

and hues relating to the printing of such forms shall be kept in the custody
Secretary or of such other person as the Board may authorize for the purpose




(f)

(h)

Secretary or the other person aforesaid shall be responsible for rendering an account of
these forms to the Board,

The Key Managerial Person shall be responsible for the maintenance, preservation and
safe custody of all books and documents relating to the issue of share certificates
including the blank forms of the share certificate referred (o in sub-article (i) of this
Article.

All books referred 1o in sub-article (j) of this Article, shall be preserved in the manner
specified in the Companies (Share Capital and Debentures) Rules, 2014,

The details in relation to any renewal or duplicate share certificates shall be entered into
the register of renewed and duplicate share cerificates, as prescribed under the
Companies (Share Capital and Debentures) Rules, 2014,

If any Share stands in the names of 2 (two) or more Persons, the Person first named in the
Register of Members shall as regards receipt of Dividends or bonus, or service of notices
and all or any other matters connected with the Company except voting ol meetings and
the transfer of shares, be deemed the sole holder thereof, but the joint holders of a share
shall be severally as well as jointly liahle for the payment of all installments and calls duc
in respect of such shares, and for all incidents thereof according to these Articles,

Except as ordered by a court of competent jurisdiction or as may be required by Law, the
Company shall be entitled to treat the Shareholder whose name appears on the Register of
Members as the holder of any share or whose name appears as the beneficial owner of
shares in the records of the Depository, as the absolute owner thereof and accordingly
shall not be bound 1o recognise any benami, trust or equity or equitable, contingent or
oiher claim to or interest in such share on the part of any other Person whether or not he
shall have express or implicd notice thereof, The Board shall be entitled at their sole
discretion 1o register any shares in the joint names of any 2 (two) or more Persons or the
survivor or survivors of them.

12. SHARES AT THE DISPOSAL OF THE DIRECTOHRS

(a}

Subject to the provisions of Section 62 and other applicable provisions of the Act, and
these Articles, the shares in the Capital of the Company for the time being (including amy
shares forming part of any increased Capital of the Company) shall be under the control
of the Board who may issue, allot or otherwise dispose of the same or any of them o
Persans in such proportion and on such terms and conditions and either al a premium or at
par or at discount {subject 1o compliance with Section 53 of the Act) al such time as they
may, from time to time, think it to give to any person of persons the option or right
call for any shares either ot par or premium or at a discount subject 1o the provisions of
the Act during such time and for such consideration as the Directors think [t and may
issue and allot Shares in the capital of the Company on payment in full or part of any
property sold and transferred or for any services rendered to the Company in the conduct
of its business and any shares which may be so allotted may be issved as fully paid up
shares and if so issued, shall be deemed to be fully paid up shares. Provided that option or
right to call shares shall not be given o any Person or Persons without the sanction of the
Company in the General Meeting,

If, by the conditions of allotment of any share, the whole or part of the amount thereof
shall be pavable by instaliments, every such installment shall, when due, be paid to the
Company by the person who, for the time being, shall be the registered holder of

shares or by his Executor or Administrator,




(b} Every Shareholder, or his heirs, Executors, or Administrators shall pay to the Company,
the portion of the Capital represented by his share or shares which may for the time being
remain unpaid thereon in such amounts at such time or times and in such manner as the
Board shall from time to time in accordance with the Amnicles require or fix for the
payment thereof.

In aceordance with Section 46 and other applicable provisions of the Act and the Rules:

Every Sharcholder or allottee of shares shall be entitled without pavment, to receive
one or more cerlificates specifying the name of the Person in whose favour it is
issued, the shares to which it relates and the amount paid up thereon. Such certificates
shall be isswed only in pursuance of a resolution passed by the Board and on
surrender to the Company of its letter of allotment or its fractional coupon of requisite
value, save in cases of issue of share certificates against letters of acceptance or of
renunciation, or in cases of 1ssue of bonus shares, Such share cerlificates shall also be
pasued in the event of consolidation or sub-division of shares of the Company,

Every certificate shall specify the shares to which it relates and the amount paid-up
thereon and shall be signed by two directors or by a director and the company
secretary, wherever the company has appointed a company secretary and the common
seeal shall be affixed in the presence of the persons required to sign the certificate.

Particulars of every share certificate issued shall be entered in the Register of
Members against the name of the Person, to whom it has been issued, indicating the
date of issue. For any further certificate, the Board shall be entitled, but shall not be
bound to preéseribe o charge of twenty rupees each,

{1} Every Shareholder shall be entitled, without payment, © one or morne
certificutes, in marketable lots, for all the shares of each class or
denomination registered in his name, or if the Directors so approve (upon
paving such fee as the Directors may from time to time determine ) 1o several
certificates, each for one or more of such shares and the Company shall
complete and have ready for delivery such certificates within 2 {two) months
from the date of allotiment, or within | {one) momth of the receipt of
instrument of transter, transmission, sub-division, consolidation or renewal of
its shares as the case may be or within such other period as any other
legislation for time being in force may provide. Every certificate of shares
shall be in the form and manmer as specified in Article |1 above and in
respect of a share or shares held jointly by several Persons, the Company
shall not be bound to issue more than one certificate and delivery of a
certificate of shares to the first named joint holders shall be sufficient
delivery to all such helders,

the Board may, at therr absolute discretion, refuse any applications for the
sub-division of share certificates or Debenture certificates, into
denominations less than markefable Iots except where sub-division is
required to be made to comply with any statutory provision or an order of a
competent court of law or 8t a request from a Shareholder or to convert
holding of odd lot into transferable/marketable lot.

(i) A Director may sign a share certificate by affixing his signature thereon by
means of any machine, eguipment or other mechanical means, sueh as
engraving in metal or lithography, but not by means of a rubber siaf
provided that the Director shall be responsible for the safe custody of S
machine, equipment or other material used for the purpose,




13. UNDERWRITING AND BROKERAGE

(a)

(b}

Subject 1o the applicable provisions of the Act, the Company may at any time pay a
commission to any person in consideration of his subscribing or agreeing o subscribe or
procuring or agreeing to procure subscription, (whether absolutely or conditionally), for
any shares or Debentures in the Company in accordance with the provisions of the
Companies { Prospectus and Allotment of Securities) Rules, 2014,

The Company may also, on any issue of shares or Debentures, pay such brokerage as may
be lawful.

The commission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in the one way and partly in the other.

14, CALLS

a)

(b

el

Subject 1o the provisions of Section 49 of the Act, the Board may, from time to time,
subject 1o the terms on which any sharcs may have been issued and subject o the
conditions of allotment, by a resolution passed at a meeting of the Board, {and not by
circular resolution), make such call as it thinks fit upon the Shareholders in respect of all
romey unpaid on the shares held by them respectively and each Shareholder shall pay the
amount of every call so made on him to the Person or Persons and Shareholders and at the
times and places appointed by the Board. A call may be made payable by installmenis.

Provided that the Board shall not give the option or right 1o call on shares to any person
exeept with the sanction of the Company in the General Meeting.

fourteen (14) days notice in writing at the least of every call (otherwise than on allotment)
shall be given by the Company specifying the time and place of payment and if payable to
any Person other than the Company, the nume of the person to whom the call shall be
paid, provided that before the time for payment of such call, the Board may by notice in
writing to the Shareholders revoke the same.

The Board may, when making a call by resolution, determine the date on which such eall
shall be deemed to have been made, not being earlier than the date of resolution making
such call and thereupon the call shall be deemed to have been made on the date so
determined and if no date is determined, the call shall be deemed to have been made at
the time when the resolution of the Board authorising such call was passed and may be
made pavable by the Shareholders whose names appear on the Register of Members on
such date or at the discretion of the Board on such subsequent date as shall be fixed by the
Board. A call may be revoked or postponed at the discretion of the Board,

The joint holder of a share shall be jointly and severally liable to pay all instalments and
calls due in respect thereof,

The Board may, from time to time at its discretion, extend the time fxed for the payment
of any call and may extend such time as to all or any of the Shareholders who, from
residence at a distance or other cause the Board may deem fairly entitled to such
extension; but no Sharcholders shall be entitled to such extension save as a matter of
grace and Favour,

If any Shareholder or allottee fails to pay the whole or any part of any call or instaliment,
due from him on the day appointed for payment thereof, or any such extension thereof as
nforesaid, he shall be liable to pay interest on the same from the day appointed ﬁ:lr h

payment thereol to the time of actual payment at such rate as shall from time to kb




15,

(d)

(el

(i

fixed by the Board but nothing in this Article shall render it obligatory for the Board to
demand or recover any interest from any such Sharcholder,

Any sum, which by the terms of issue of a share or otherwise, becomes payable on
allotment or at any fixed date or by installments at a fixed time whether on account of the
nominal value of the share or by way of premium shafl for the purposes of these Articles
be deemed to be a call duly made and payable on the date on which by the terms of issue
or otherwise the same became payeble, and in case of non-payment, all the relevant
provisions of these Amicles as to payment of call, interest, expenses, forfeiture or

otherwise shall apply as if such sum became payable by virtue of a call duly made and
notified,

Un the trial or hearing of any action or suit brought by the Company against any
Shareholder or his legal representatives for the recovery of any money claimed to be due
to the Company in respect of his shares, it shall be sulficient to prove that the name of the
Shareholder in respect of whose shares the money is sought to be recovered appears
entered on the Register of Members as the holder, or one of the holders at or subseguent
to the date at which the money sought to be recovered is alleged to have become due on
the shares: that the resolution muking the call is duly recorded in the minute book, and
that notice of such call was duly given to the Shareholder or his representatives so sued in
pursuance of these Articles; and it shall not be necessary to prove the appointment of the
Directors who made such call nor that a quorum of Direclors was present ai the Board at
which any call was made, nor that the meeting st which any call was made was duly
convened or constituted nor any other matiers whatsoever, but the proof of the matters
aforesaid shall be conclusive evidence of the debt.

Meither a judgment nor a decree in favour of the Company for calls or other money due in
respect of any share nor any part payment or satisfaction thereunder, nor the receipt by
the Company of a portion of any money which shall from time to time be due from any
Shareholder to the Company in respect of his shares, either by way of principal or
mierest, nor any indulgence granted by the Company in respect of the pavment of any
such money shall prechsde the Company from thereafter proceeding to enforce o
forfeiture of such shares as hereinafter provided.

The Board may, if it thinks fit (subject fo the provisions of Section 50 of the Act) agree o
and receive from any Shareholder willing to advance the same, the whole or any part of
the money due upon the shares held by him beyond the sums actually called up, and upon
the amount so paid or satisfied in advance or so much thereot as from time to time and at
any time thereafier as exceeds the amount of the calls then made upon and due in respect
of the shares in respect of which such advance has been made, the Company may pay
interest, as the Shareholder paying such sum in advence and the Board agree upon,
provided that the money paid in advance of calls shall not confer a right to participate in
profits or dividend. The Directors may al any time repay the amount so sdvanced.

Mo Shareholder shall be entitled 10 voting rights in respect of the moneyiies) =0 paid by
him umtil the same would but for such payment, become presently pavable,

The provisions of these Articles shall mufarts smfandis apply to the calls on Debentures
of the Company, to the extent applicable.

COMPANY'S LIEN:

f{a)

The Company shall have a first and paramount lien:




(b}

(<)

(d)

i on every share (not being a fully paid share), for all money (whether
presently payable or not) called, or payable at a fixed time, in respect of that
share/ debenture and no equitable interest in any share shall be created upon
the footing and condition that this Article will have full effect; on all shares
(not being fully paid shares) standing registered in the name of a single
person, for all money presently payable by him or his estaie o the Company

Provided that the Board may, at any time, declare any shares wholly or in part o b
exempt from the provisions of this Article. Company s lien, if any, on the shures, shall
extend 1o all Dividends payable and bonuses declared from time to time in respect of such
shares,

Unless otherwise agreed, the registration of a transfer of shares shall operate as a waiver
of the Company's lien, if any, on such shares.

The fully paid up shares shall be free from all lien and that in case of partly paid shares,
the Company’s lien shall be restrivted 10 money called or payable at a fixed price in
respect of such shares.

For the purpose of enforcing such lien, the Board may sell the shares, subject thereto in
such manner as they shall think fit, and for that purpose may cause to be jssued a
duplicate certificate in respect of such shares and may authorise one of their Shareholders
w0 execute and register the transfer thereof on behalf of and in the name of any purchaser.
The purchaser shall not be bound 1o sce to the application of the purchase money, nor
shall hig title to the shares be affected by any irregularity or invalidity in the proceedmis
in reference fo the sala.

Provided that no sale shall be made:
{i) unless a sum in respect of which the lien exists is presently payable; or

until the expiration of 14 days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is
presently payable, has been given to the registered holder for the time being
of the share or the person entitled thereto by reason of his desth or
insolvency.

(1) The net proceeds of any such sale shall be received by the Company and
applied in payment of such part of the amount in respect of which the lien
exists us is presently payable. The residue, if any, shall {subject to a like lien
for sums not presently pavable as existed upon the shares before the sale) be
paid to the Person entitled 1 the shares at the date of the sale.

Mo Sharcholder shall exercise any veting right in respect of any shares registered in his
name on which any calls or other sums presently payable by him have not been paid, or in
regard to which the Company has exercised any right of lien,

The provisions of these Articles relating to lien shall muraiis mutamadis apply to any other
securities, including debentures, of the Company.

16. FORFEITURE OF SHARES

(a)

If any Shareholder fails 1o pay any call or installment or any part thereof or any
due in respect of any shares either by way of prinzipal or interest on or before g
appointed for the payment of the same or any such extension thereof as aforeda;



(b)

(3]

(d}

(e)

Board may. at any time thereafter, during such time as the call or installment or any part
thereof or other money remain unpaid or a judgment or decree in respect thereol remain
unsatisfied, give notice to him or his legal representatives requiring him to pay the same
together with any interest that may have accrued and all expenses that may have been
incurred by the Company by reason of such non-payment.

The notice shall name a day, (not being less than 14 (fourteen) days from the date of the
notice), and a place or places on or before which such call or installment or such pan o
other money as aforesaid and interest thereon, (at such rate as the Board shall determine
and pavable from the date on which such call or installment cught to have been paid), and
expenses as aforesaid are o be paid. The notice shall also state that in the event of non-
payment at or before the time and at the place appointed, the shares in respect of which
the call was made or installment is payable, will be lisble 1o be forfeited.

If the requirements of any such notice as aforesaid are not be complied with, any share in
respect of which such notice has been given, may at any time, thereafier before payment
of all calls, instaliments, other money due in respect thereof, interest and expenses as
required by the notice has been made, be forfeited by a resolution of the Board 1o that
effect. Such forfeiture shall include all Dividends declared or any other maney payable in
respect of the forfeited share and not actually paid before the forfeiture subject o the
applicable provisions of the Act. There shall be no forfeimure of unclaimed Dividends
before the claim becomes barred by Law.

When any share shall have been so forfeited, notice of the forfeiture shall be given to the
Shareholder on whose name it stood mmediately prior 1o the forfeiture or if any of his
legal representatives or (o any of the Persons entitled 1o the shares by transmission., and an
entry of the forfeiture with the date thereof, shall forthwith be made in the Register of
Members, but no forfeiture shall be in any manner invalidated by any emission or neglect
b give sach notice or to make any such eniry as aforesaid.

Any share so forfeited shall be deemed to be the property of the Company and may be
sold; re-allotied, or otherwise disposed of either 1o the original holder thereof or to any
other Person upon such terms and in such manner as the Board shall think fit.

Any Shareholder whose shares have been forfeited shall, notwithstanding the forfeiture,
be liahle to pay and shall forthwith pay to the Company on demand all calls, installments,
interest and expenses and other money owing upon or in respect of such shares at the time
of the forfeiture together with interest thereon from the time of the forfeiture until
payment at such rute as the Board may determine and the Board may enforce, (if it thinks
fit), puyment thereof as if it were a new call made at the date of forfeiture.

The forfeiture of a share shall involve extinction at the time of the forfeiture of all interest
in all claims and demands against the Company, in respect of the share and all other
rights incidental to the share, except only such of these rights as by these Articles are
expressly saved.

A duly verified declaration in writing that the declarunt is a Director or Secretary of the
Company and that a share in the Company has been duly forfeited in accordance with
these Articles on a date stated in the declaration, shall be conclusive evidence of the facts
therein stated as against all Persons claiming to be entitled to the shares.

Upon any sale afier forfeiture or for enforcing a lien in purported exercise of the powers
hereinbefore given, the Board may appoint some Person to execute an instrurpesh o
tranafer of the shares sold and cause the purchaser’s name to be entered in the 1“"‘" :
Members in respect of the shares sold and the purchaser shall not be bound 1o/se




regularity of the proceedings, or to the application of the purchase money, and after his
name has been entered in the Register of Members in respect of such shares, the validity
of the sale shall not be impeached by any person and the remedy of any person aggrieved
by the sale shall be in damages only and against the Company exclusively.

Upon any sale, re-allotment or other dispesal under the provisions of the preceding
Articles, the certificate or certificates originally issued in respect of the relevant shares
shall, (unless the same shall on demand by the Company have been previously
surrendered to it by the defaulting Sharcholder), stand cancelled and become null and
void and of no effect and the Board shall be entitled to issue a new certificate or
certificates in respect of the said shares to the person or persons entitled thereto.

i} The Board may, at any time, before any share so forfeited shall have been sold, re-atlotted
or otherwise disposed of, annul the forfeiture thereof upon such conditions as it thinks fit.

The Company may receive the consideration, if any, given for the share on any sale, re-
allotment or disposal thereof and may execute & transfer of the share in favour of the
person fo whom the share is sold or disposed of. The transferee shall therewpon be
registered as the holder of the share and the transferee shall not be bound 1o see o the
application of the purchase money, if any, nor shall his title to the share be affected by
any irreguliarity or invalidity in the proceedings in reference to the forfeiture, zule, re-
allctment or disposal of the share,

(=4 The provisions of these Articles as to forfeiture shall apply in the case of non-pavment of
ay sum which, by the terms of issue of a share, becomes payable at a fixed time, whether
on account of the nominal value of the share or by way of premium, as if the same had

been payable by vire of a call duly made and notified.

17. FURTHER ISSUE OF SHARE CAPITAL

(&) Where at any time, the Company proposes to increase its subscribed capital by the issue
of further shares, such shares shall e offered—

(i) to persons who, &t the dare of the offer. are holders of Equity Shares of the
Company in proportion, as nearly as circumstances admit, 1o the Paid up
Share Capital on those shares by sending a letter of offer subject to the
following conditions, namely:-

(A} the offer shall be made by notice specifying the number of shares
offered and limiting a time not being bess than 15 {fifieen) days or
such lesser number of days as may be prescribed under Law and not
exceeding 30 (thirty) days from the date of the offer within which the
offer, if not sccepted, shall be deemed to have been declined;

the offer aforesaid shall be deemed to include a right exercisable by
the Person concerned to renounce the shares offered to him or any of
them in favour of any other Person: and the notice referred to in
clause (A). above shall contain a statement of this right:

(B)  after the expiry of the time specified in the notice aforesaid, or on
receipt of earlier intimation from the Person to whom such notice is
given that he declines to accept the shares offered, the Board my
dispose of them in such manner, which is not disadvantageons
Sharcholders and the Company;




{b)

(e}

{d)

{ii) te employees under a scheme of emplovess’ stock aption, subject to Special
Resolution passed by the Company and subject to the Rules and such other
conditions, as may be prescribed under Law; or

(i) o any persons, if it is suthorized by & Special Resolution, whether or not
those Persons include the Persons referred 10 in clause (i) or clause (i) above,
either for cash or for a consideration other than cash, if the price of such
shares is determined by the valuation report of registered valuer subject to
he Rules.

The natice referred 10 in sub-clause A. of clanse (i} of sub-article (a) shall be dispatched
through registered post or speed post or through electronic mode or through hand delivery
10 all the existing Sharcholders at least 3 (three) days before the opening of the issue,

Mothing in this Article shall apply 10 the increase of the subscribed capital of a Company
caused by the exercise of an opfion as 4 term attached to the Debentures izsued or loan
raised by the Company to convert such Debentures or loans into shares m the Company:

Provided that the terms of issue of such Debentures or loan containing such an option
have been approved before the issue of such Debentures or the raising of loan by a
Special Resolution passed by the Company in a Genersl Meeting,

The provisicns contained in this Article shall be subject to the provisions of Section 42
and Section 62 of the Act, the Rules and the spplicable provisions of the Act,

18.  TRANSFER AND TRANSMISSION OF SHARES

{a)

(b}

(dy

1}

(c)

The Company shall maintain a “Register of Transfers” and shall have recorded therein
fairly and distinctly particulars of every transfer or transmission of any Share, Debenture
or other Security held in a material form,

In accordance with Section 56 of the Act, the Rules and such other conditions as niy be
prescribed under Law, every instrument of transfer of shares held in physical fiwm shall
be n writing, In case of transfer of shares where the Company has not issued any
certificates and where the shares are held in dematerialized form, the provisions of the
Depositories Act shall apply.

(i) An application for the registration of a transfer of the shares in the Company
may be made cither by the transferor or the transferee within the time frame
préscribed under the Act

(i} Where the application is made by the transferor and relates to partly paid
shares, the transfer shall not be registered unfess the Campany gives notice of
the application to the transferee in a prescribed manner and the transferes
communicates no objection to the transfer within 2 (two) weeks from the
receipt of the notice.

Every such instrument of transfer shall be executed by both, the wransferor and the
ransferee and attested and the transferor shall be deemed 1o remain the holder of such
share until the name of the transferee shall have been entered in the Register of Members
in respect thereof,

The Board shall have power on giving not less than 7 (seven) days previous notice
advertisement in a vernacular newspaper and in an English newspaper hiyifig Sl
circulation in the city, town or village in which the Office of the Company is sifeipé




(i)

(h)

iy

publishing the notice on the website as may be notified by the Central Government and
on the website of the Company, to close the transfer books, the Register of Members
and/or Register of Debenture-holders at such time or times and for such period or periods,
not exceeding 30 (thirty) days at o time and not exceeding in the aggregate 45 (foriy-five)
days in each vear, as it may deem expedient.

Subject to the provisions of Sections 58 and 59 of the Act, these Articles and other
applicable provisions of the Act or any other Law for the time being in force, the Hoard
may, refuse to register the transfer of, or the transmission by operation of law of the right
{o, any securities or interest of & Shareliolder in the Company. The Company shall, within
30 (thirty) days from the date on which the instrument of ransfer, or the intimation of
such transmission, as the case may be, was delivered to the Company, send a notice of
refusal (o the transferee and transferor or to the person giving notice of such transmission,
as the case may be, giving reasons for such refusal,

Provided that. registration of a transfer shall not be refused on the ground of the
transferor being either alone or jointly with any other Person or Persons indebled fo

the Company on any account whatsoever except where the Company has a lien on
shares.

Subject io the applicable provisions of the Act and these Articles, the Directors shall have
the absolute and uncontrolled discretion to refuse to register a Person entitled by
transmission to any shares or his nominee as if he were the transferce named in any
ordinary transfer presenied for registration, and shall not be bound to give any reason for

such refusal and in particular may alse decline in respect of shares upon which the
Company has a lien.

Subject to the provisions of these Aricles, any transfer of shares in whatever lot should
not be refused, though there would be no objection fo the Company refusing to split a
share certificate into several seripts of any small dencminations or, to consider a proposal
for transfer of shares comprised in a share certificate to several Shareholders, involving
such splitting, if on the face of it such splitting/transfer appears 1o be unreasonable or
without a genuing need. The Company should not, therefore, refuse transfer of shares in
violation of the stock exchange listing requirements on the ground that the number of
shares to be mansferred 1s less than any specified number,

In case of the death of any one or more Sharcholders named in the Register of Members
as the joint-holders of any shares, the survivors shall be the only Shareholder or
Sharcholders recognized by the Company as having any title to or interest in such shares.
but nothing therein contained shall be taken to release the estate of a deceased joint-
holder from any liability on shares held by him jointly with any other Person.

The Executors or Administrators or holder of the succession certificate or the legal
representatives of a deceased Sharcholder, (not being one of two or more joint-halders),
shall be the onky Shareholders recognized by the Company as having any title (o the
shares registered in the name of such Sharcholder, and the Company shall not be bound to
recognize such Executors or Administrators or holders of succession certificate or the
legal representatives unless such Exccutors or Administrators or legal representatives
shall have first obtained probate or letters of administration or succession certificate, as
the case may be, from a duly constituted court in India, provided that the Board may in its
absolute discretion dispense with production of probate or letters of administration or
succession ceriificate, upon such terms as to indemnity or otherwise as the Board may in
its absolute discretion deem fit and may under Article 18(a) of these Articles register thy

pame of a decensed Shareholder, as a Sharcholder,




(k)

{1

(m}

{m}

(o)

(pl

{q)

The Board shall not knowingly issue or register a transfer of any share to & minor or
insolvent or Person of unsound mind, except fully paid shares through a legal guardian,

Subject to the provisions of Articles. any Person becoming entitled to shares i
consequence of the death, lunacy, bankruptoy of any Shareholder or Shareholders, or by
mry lawful means other than by a transfer in accordance with these Articles, may with the
consent of the Board, (which it shall not be under uny obligation to give), opon producing
such evidence that he sustains the character in respect of which be proposes to act under
this Article, or of his tithe, as the Board thinks sufficient, either be registered himself as
the holder of the shares or eleet to have some Person nominated by him and approved by
the Board, registered as such holder; provided nevertheless, that if such Person shall elect
to have his nominee registered, he shall testify the election by executing in favour of his
nominee an instrument of transfer in accordance with the provisions herein confained and
until he does o, he shall not be freed from any liability in respect of the shares,

A Person becoming entitled to & share by reason of the desth or msolvency of a
Shareholder shall be entitled to the same Dividends and other advantages to which he
would be entitled if he were the registered holder of the shares, except that he shall not,
before being registered as a Sharcholder in respect of the shares, be entitled o exercise
any right conferred by membership in relation to meetings of the Company.

Provided that the Directors shall, at any time, give notice requiring any such Person
to elect either 1o be registered himself or to transfer the shores, and if such notice is
not complied with within 90 (ninety) days, the Directors may thereafier withhold
payment of all Dividends, bonuses or other monies payable in respect of the shares
until the requirements of the notice have been complied with,

Every instrument of tmnsfer shall be presented to the Company duly smamped for
registeation sccompanied by such evidence as the Board may require to prove the tithe of
the trunsferor, his right to transfer the shares, Every registerad instrument of transter shall
remain in the cestody of the Company until destroved by order of the Board,

Where any mstrument of transfer of shares has been received by the Company for
registration and the transfer of such shares has not been registered by the Company
for any reason whatsoever, the Company shall transfer the Dividends in relation 1o
such shares to a special account unkess the Company is authorized by the registered
holder of such shares, in writing, to pay such Dividends to the transferee and will
keep in abeyvance any offer of right shares andior bonus shares in relstion 1o such
shares.

In case of transfer and transmission of shares or other marketable securities where the
Company has not issued any certificates and where such shares or Securities are
being held in any electronic and fungible form in 8 Depository, the provisions of the
Depositories Act shall apply.

Before the registration of a transfer, the cerlificate or certificates of the share or shares to
be transferred must be delivered to the Company along with a properly stamped and
executed instrument of transfer in sccordance with the provisions of Section 56 of the
Agt,

The Board may decline to recognize any instrument of transfer unless the instrument of
transfer is in respect of only one class of shares -

No fiee shall be payable to the Company, in respect of the registration of/fSperer
transmission of shares, or for registration of any power of attorney, prohgte



(r}

(s)

()

u)
(v}

administration and succession certificate, certificate of death or marriage or other similar
documents, sub division and/or consolidation of shares and debentures and subdivisions
of letters of allotment, renounceable letters of right and split, consolidation, renswal and
genuine transfer receipts inte denomination comesponding to the market unit of trading.

The Company shall incur no liability or responsibility whatsoever in consequence of its
registering or giving effect to any transfer of shares made or purporting to be made by any
apparent legal owner thereof, (as shown or appearing in the Register of Members), to the
prejudice of a Person or Persons having or claiming any equitable right, title or interest 1o
ar in the said shares, notwithstanding that the Company may have had any notice of such
equitahle right, title or interest or natice prohibiting registration of such transfer, and may
have entered such notice or referred thereto, in any book of the Company and the
Company shall not be bound or required 1o regard or attend or give effect to any notice
which may be given to it of any equitable right, title or interest or be under any liability
whatsoever for refusing or neglecting so to do, though it may have been entered or
referred 1o in some book of the Company but the Company shall neveriheless be at liberty
to regard and attend to any such notice, and give effect thereto if the Board shall so think
fit,

The Company shall not register the transfer of iis securitics m the name of the
fransferes(s) when the transleror(s) objects 1o the iranster,

Provided that the transferor serves on the Company, within sixty working days of
raising the objection, a probubitory order of a Court of competent junsdiction,

The Board may delegae the power of transfer of securities 10 @ commitiee or (O
compliance officer or 10 the registrar o an issue and’or share ransfer agentis),

Provided that the delegated ambority shall report on transfer of securities to the Board
in each mesting.

There shall be a common form of tronsfer in accordance with the Act and Rules,
The provision of these Articles shall be subject to the applicable provisions of the Act, the

Rules and any requirements of Law. Such provisions shall mutatis mutandis apply to the
transfer or iransmission by operation of Law to other Securities of the Company.

19. DEMATERIALIZATION OF SECURITIES

(@)

{b)

Demaderializafion:

Notwithstanding anything contained in these Articles, the Company shall be entitled
o dematerialize its existing Securities, rematenalize its Securities held in the
Depositories and/or to offer its fresh Securities in a dematerialized form pursuant to
the Depositories Act, and the mles framed thercunder, if any.

Subject to the applicable provisions of the Act. instead of issuing or receiving certificates
for the Securities, as the case mavbe, either the Company or the investor may exercise an
oplion o issue, dematerialize, hold the securities (including shares) with a Depository in
electronic form and the certificates in respect thereof shall be dematerialized, in which
event the nights and obligations of the parties concemed and matiers :-;:mn:chd therewith
or incidental thereto shall be governed by the provisions of the Depositories
amended from time to time or any statutory modification thereto or reenactment




(e)

(d)

{e)
(f

(g)

{h}

Motwithstanding anything contained in these Amicles to the contrary, in the event the
Securities of the Company are dematerinlized, the Company shall issue appropriate
instruetions 1o the Depository not to Transfer the Securities of any Sharcholder except in
accordance with these Articles. The Company shall cause the Promoters to direct their
respective Depository participants not to accept any instruction slip or delivery slip or
other authorization for Transfer m contravention of these Articles.

If & Person opts to hold his Securities with a Depository, then notwithstanding anything to
the contrary contained in these Articles the Company shall intimate such Depository the
details of allotment of the Securities and on receipt of the information, the Depository
shall enter in its record the name of the allottee as the Beneficial Owner of the Securities,

Securities in Depogitovies fo be in fumgible forn

All Securities held by a Depository shall be dematerialized and be held in fungible form.
Mathing contained in Sections B8, 89 and 186 of the Act shall apply to a Depository in
respect of the Securities held by it on behalf of the Beneficial Owners.

Rights of Depositories & Beneficial Owners:

(i} Motwithstanding anything to the contrary contained in the Act or these
Articles, a Depository shall be deemed to be the Registered Owner for the
purposes of effecting transfer of ownership of Securities on behalf of the
Beneficial Owner.

(i} Save as otherwise provided in (i) above, the Depository as the Regisiered
Orwner of the Securities shall not have any voting rights or any other nghts
respect of the Securities held by it

(iii)  Every person holding shares of the Company and whose name is entered as
the Beneficial Owmer in the records of the Depository shall be deemed 1o be a
Shareholder of the Company.

{iv) The Beneficial Crwner of Securities shall, in accordance with the provisions
of these Articles and the Act, be entitled to all the rghts and subject 1o all the
liabilities in respect of his Securities, which are held by a Depository,

Except as ordered by a court of competent jurisdiction or as may be required by Law
required and subject o the applicable provisions of the Act, the Company shall be entitled
to treat the person whose name appears on the Register a5 the holder of any share or
whose name appears as the Beneficial Owner of any share in the records of the
Depository as the absolute owner thereof and accordingly shall not be bound to recognize
ary benami trust or equity, equitable contingent, future, partial interest, other claim to or
interest in reapect of such shores or (except only as by these Aricles otherwise expressly
provided) any right in respect of a share other than an absolute right thereto in accordance
with these Articles, on the part of any other person whether or not it has expressed or
implied notice thereof but the Board shall at their sole discretion register any share in the
jainl names of any two of more persons or the survivor or survivors of them.

Register and Index af Beneficial Cwhers!

shares and debentures held in materialized and dematerialized forms in a
may be permitted by Law including any form of electronic media,




(i}

()

(k)

(N

(n)

{o)

The register and index of Beneficial Owners maintained by a Depository under the
Depositories Act shall be deemed to be a register and index of members for the
purposes of this Act The Company shall have the power to keep in any state or
country outside India a register resident in that state or country.

Cancellmtion of Certificates upon swrrender by Person:

Upon receipt of certificate of securities on surrender by a person who has
entered into an agreement with the Depository through a participant, the
Company shall cancel such certificates and shall substitute in its record,
the name of the Depository as the registered owner in respect of the said
Securities and shall also inform the Depository accordingly.

Service of Docunents:

Notwithstanding amvthing contained in the Act or these Articles o the contrary,
where Securities are held in a Depository, the records of the beneficial ownership

iy be served by such Depository on the Company by means of electronic mode or
by delivery of loppies or discs.

Tramsfer of Securities!

{1} Mathing contained in Section 56 of the Act or these Articles shall apply to a
transfer of Securities effected by transteror and transferée both of whom are
entered as Beneficial Owners in the records of a Depository.

T} [ the case of transfer or transmission of shares or other marketable Securities
where the Company has not issued any cortificates and where such shares or
Securities are being held in any electronic or fungible form in a Depository,
the provisions of the Depositories Act shall apply.

Allctment of Securities deols with in o Depositary:
Notwithstanding anything in the Act or these Anticles, where Securities are dealt with
by a Depository, the Company shall intimate the details of allotment of relevant
Securities thereof to the Depository immediately on allotment of such Securities.

Certificate Number and ocher details of Securities in Depository;
Mothing contained i the Act or these Articles regarding the necessity of having

ceriificate number/distinctive numbers for Securities issued by the Company shall
apply to Securities held with a Depository.

Regizter and Index of Beneficial Cwhers:
The Register and Index of Beneficial Owners maintained by a Depository under the
Depositories Act, shall be deemed 10 be the Register and Index (if ﬂppllca‘njs}.
Shareholders and Securityholders for the purposes of these Artiches.

Provisions of Articles fo apply to Shaves held in Depository:




Except as specifically provided in these Articles, the provisions relating to joini
holders of shares. calls, lien on shares, forfeiture of shares ond transfer and
transmission of shares shall be applicable to shares held in Depository so far as they
apply to shares held in physical form subject to the provisions of the Depositories
Act

(p) Depository to furmish information;

Every Depository shall fumish to the Company information about the transfer of
securities in the name of the Beneficial Owner at such intervals and in such manner as
may be specified by Law and the Company in that behalf,

(q) Ohpticn to opt ol e respect of any such Security:

If a Beneficial Owner secks o opt oul of a Depository in respect of any Security, he
shall inform the Depository accordingly. The Depository shall on receipt of such
information make appropriate entrics in its records and shall inform the Company.
The Company shall within 30 (thirty) days of the receipt of intimation from a
Depository or such other ime as may be preseribed under Law and on fulfillment of
such conditions and on payment of such fees as may be specified by the regulations,
issue the certificate of securities to the Beneficial Owner or the transferec as the case
may be.

(r} Crverriding effect of thix Article:

Provisions of this Article will have full effect and force not withstanding anything to
the contrary or inconsistent contained in any other Articles,

20. NOMINATION BY SECURITIES HOLDERS

Y] Every holder of Securities of the Company may, ot any time, nominate, in the manner
prescribed under the Companies {Share Capital and Debentures) Rules, 2014, a Person as
his nominee in whom the Securities of the Company held by him shall vest in the event of
his death.

{h} Where the Securities of the Company are held by more than one Person jointly, the joint
holders may together nominate, in the manner prescribed under the Companies (Share
Capital and Debentures) Rules, 2014, a Person as their nominee in whom all the rights in
the Securities Company shall vest in the event of death of all the joint holders.

{ch Notwithstanding anvthing contained in any other Law for the time being in force or in
any disposition, whether testamentary or otherwise, in réspect of the Securities of the
Company, where a nomination made in the manner prescribed under the Companies
{Share Capital and Debentures) Rules, 2014, purports to confer on any Person the right o
vest the Securities of the Company, the nominee shall, on the death of the holder of
Securities of the Company or, as the case may be, on the death of the joiml holders
become entitled to all the rights in Securities of the holder or, as the case may be, of zll
the joint holders, in relation to such Securities of the Company to the exclusion of all
other Persons, unless the nomination s vaned or cancelled in the prescribed manner
under the Companies (Share Capital and Debentures) Rules, 2014.

(d) Where the nominee is a minor, the holder of the Securities concerned, can make-the
nomination to appoint in prescribed manner under the Companies (Share Capital afig
Debentures) Rules, 2014, any Person (o become entitled to the Securities of the Corfiis
in the event of his death, during the minority.




(e}

The transmission of Securities of the Company by the holders of such Securities and
transfer in case of nomination shall be subject to and in sccordance with the provisions of
the Companies (Share Capital and Debentires) Rules, 2014.

21. NOMINATION IN CERTAIN OTHER CASES

Subject 1o the applicable provisions of the Act and these Articles, any person becoming
entitled to Securities in consequence of the death, lunacy, bankruptcy or insclvency of any
holder of Securities, or by any lawful means other than by a transfer in accordance with these
Articles, may, with the consent of the Board (which it shall not be under any obligation to
give). upon producing such evidence that he sustains the character in respect of which he
proposés 1o aet under this Article or of such tille as the Board thinks sufficient, either be
registered himsell as the holder of the Securities or elect 1o have some Person nominated by
him and approved by the Board registered as such holder; provided nevertheless that, if such
Person shall elect to have his nomince registered, he shall testify the election by exccuting in
favour of his nominee an instrument of transfer in accordance with the provisions herein
contained and until he does so, he shall not be freed from wny lability in respect of the
Securities,

1. BORROWING POWERS

(&)

{b)

Subject 1o the provisions of Sections 73, 179 and |80, and other applicable provisions of
the Act and these Articles, the Board may. from time to time, at its discretion by
resclution passed at the meeting of a Board:

(i) accept or renew deposits from Shareholders;

(it} borrow money by way of issnance of Debentures;

(iit)  borrow money otherwise than on Debentures:

(iv)  wccept deposits from Shareholders either in advance of calls or otherwise; and

(vl generally raise or borrow or secure the payment of any sum or sums of
maoney for the purposes of the Company.

Provided, however, that where the money to be borrowed together with the money
alrendy hormowed {apart from temporary loans obtained from the Company’s bankers
in the ordinary course of business) exceed the aggregate of the Paid-up capital of the
Company, its free reserves and securities premium {not being reserves sel apart for
any specific purpose), the Board shall not borrow such money without the consent of
the Company by way of a Special Resolution in a General Meeting,

Subject to the provisions of these Anticles, the payment or repayment of money borrowed
a5 aforesaid may be secured in such manner and upon such terms and conditions in all
respects as the resolution of the Board shall prescribe including by the issue of bonds,
perpetual or redeemable Debentures or debenture-stock, or any mongage, charge,
hypothecstion, pledge, lien or other security on the undertaking of the whaole or any pan
of the property of the Company, both present and future. Provided however that the Board
shall not, except with the consent of the Company by way of a Special Resolution
Ceneral Mecting mortgage, charge or otherwise encumber, the Company’s uncalled
Capital for the time being or any pant thereof and Debentures and other Securitd

assignable free from any equities between the Company and the Person to whom theipnn:
may be issued.
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(<) Any bonds, Debentures, debenture-stock or other Securities may if permissible in Law be
1ssued at a discount, premium or otherwise by the Company and shall with the consent of
the Board be issued upon such terms and conditions and in such manner and for such
consideration 4s the Board shall consider to be for the benefit of the Company, and on the
condition that they or any part of them may be conventible into Equity Shares of any
denomination, and with any privileges and conditions as 1o the redempiion, surrender,
allotment of shares, appointment of Directors or otherwise, Provided that Debentures with
rights to allotment of or conversion into Equity Shares shall not be issued except with, the
sanction of the Company in General Meeting accorded by & Special Resclution.

id) Subject o the applicable provisions of the Act and these Articles, if any uncalled Capital
of the Company is included in or charged by any morigage or other security, the Board
shall make calls on the Shareholders in respeet of such uncalled Capital in trust for the
Person in whose favour such mortgage or security is executed, or if permitted by the Act,
miay by instrument under seal authorize the Person in whose favour such mortgage or
security is executed or any other Person in trust for him to make calls on the Sharcholders
in respect of such uncalled Capital and the provisions hereinafter contained in regard (o
calls shall rruiatis mutandis apply 1o calls made under such authority and such autharity
muy be made exercisable either conditionally or unconditionally or either presently or
contingently and either to the exclusion of the Board’s power or otherwise and shall be
assignable if expressed so to be,

(=) The Board shall cause a proper Register to be kept in accordance with the provisions of
Section 85 of the Act of all mortgages, Debentures and charges specifically affecting the
property of the Company; and shall cause the requirements of the relevant provisions of
the Act in that behalf to be duly complied with within the time prescribed under the Aot
or such extensions thersof as may be permitted under the Act, as the case may be, so far
s they are required to be complied with by the Board.

i Any capital required by the Company for its working eapital and other capital funding
requirements may be obtained in such form as decided by the Board from time to time.,

() The Company shall also comply with the provisions of the Companies {Registration of
Charges) Rules, 2014 in relation to the creation and registration of aforesaid charges by
the Company.

RIGHTS TO [SSUE SHARE WARRANTS

The Company may issue share warrants subject to, and in accordance with provisions of the
Acel, The Board may, in its discretion, with respect to any share which is fully paid up on
application in writing signed by the person registered as holder of the share, and authenticated
by such evidence (if any) as the Board may from time to time require as to the identity of the
persen signing the application, and the amount of the stamp duty on the warrant and such fee
&5 the Board may from time to time require having been paid, issue a warrant,

BOARD TO MAKE RULES -

The Board may, from time to time, make rules as to the terms on which it shall th{g
new share warrant or coupon may be issued by way of renewal in case of deface
destraction, |I|



25, CONVERSION OF SHARES INTO STOCK AND RECONVERSION

{a) The Company in General Meeting may, by Ordinary Resolution, convert any Paid-up
shares into stock and when any shares shall have been converted into stock, the several
holders of such stock may henceforth wransfer their respective interest therein, or any par
of such interests, in the same manner and subject to the same regulations as those subject
to which shares from which the stock arose might have been transferred, if’ no such
conversion had taken place or as near thereto as circumstances will admit. The Company
may, by an Ordinary Resolution, at any time reconvert any stock into Paid-up shares of
any denomination. Provided that the Board may, from time to time, fix the minimum
amount of stock transferable, so however such minimum shall not exceed the nominal
account from which the stock arose,

{h) The hobders of stock shall, secording 1o the amount of stock held by them, have the same
rights, privileges and advantages as regards Dividends, voting at meetings of the
Company, and other matters, as if they held the shares from which the stock arose, but no
such privileges or adventages, (except participation in the Dividends and profits of the
Company and in the assets on winding-up), shall be conferred by an amount of stock
which would not. if existing in shares, have conferred that privilege or sdvantage.

26, ANNUAL GENERAL MEETING

In accordance with the provisions of the Act, the Company shall in each year hold a General
Meeting specified as its Annual General Meeting and shall specify the meeting as such in the
notices convening such meetings. Further, not mare than 15 (fifieen) months gap shall exist
between the date of one Annusl General Meeting and the date of the next. All General
Meetings other than Annual General Meetings shall be Extraordinary General Meetings.

27. WHEN ANNUAL GENERAL MEETING TO BE HELD

Nothing contained in the foregoing provisions shall be taken as affecting the right conferred
upon the Registrar under the provisions of Section $6(1) of the Act to extend the time within
which any Annual General Meeting may be held.

28, VENUE, DAY AND TIME FOR HOLDING ANNUAL GENERAL MEETING

[a) Every Annual General Meeting shall be called during business hours, that is, between 9
AM. and 6 P.M. on a dav that is not a national holiday, and shall be held at the Office of
the Company or at some other place within the city, town or village in which the Office of
the Company is situated, ns the Board may determine and the notices calling the Meeting
shall specify it as the Annual General Meeting,

(b} Every Sharcholder of the Company shall be entitied to attend the Annual General
Meeting either in person or by proxy and the Auditor of the Company shall have the righs
to attend and to be heard at any CGieneral Mecting which he attends on any part of the
business which concerns him as Auditor. At every Annual General Meeting of the
Company there shall be laid on the table, the Directors” Report and Audited Statement of
Accounts, Auditors’ Report, (if not already incorporated in the Audited Statement of
Accounts), the proxy Register with proxies and the Regisier of Directors” shareholdings
which latter Register shall remain open and accessible during the continuasnce of the
Meeting. The Bonrd shall cause to be prepared the Annual Return and forward the same
to the concermed Registrar of Companies, in accordance with Sections 92 ind T3Zof
Act. The Directors are also entited (o attend the Annual General Meeting.




29.

NOTICE OF GENERAL MEETINGS

()

(b

)

id)

te)

{th

(g)

{h)

Number of davs' notice of Geneml Meeting 10 be given: A General Meeting of the
Company may be called by giving not less than 21 (twenty-one) days clear notice in
writing or in electronic mode, excluding the day on which notice is served or decmed to
be served (i.e., on expiry of 48 (forty-eight) hours after the letter contaiming the same is
posted), However, a Annual General Meeting may be called after giving shorter notice if
consent is given in writing or by electronic mode by not less than 93 (ninety five) percent
of the Shareholders entitled to vote at that meeting.

The natice of every meeting shall be given to;

Motice of mesting 10 spegi - in sty jsiness: Motice of
every meeting of the mean}' 5hu|] !-'pEI..-Lr} I:hr} pllh:t-. l:iﬂtt day nnd hour of the meeting,
and shall contain a staterment of the business to be transacted thereat shall be given in the
manner prescribed under Section 102 of the Act.

Contents and manner of service of notice and Persons on whom it is to be served: Every
notice may be served by the Company on any Shareholder thereof either personally or by
electronic mode or by sending it by post to theirits registered address in Indin and if there
be mo registered address in India, to the address supplied by the Shareholder o the
Company for giving the notice 1o the Shareholder,

Special Business: Subject to the applicable provisions of the Act, where any items of
business to be transucied st the meeting are deemed to be special, there shall be annexed
to the notice of the meeting a statement setiing out all material facts concemning each item
of business including any particular nature of the concern or interest if any therein of
every Director or manager (as defined under the provisions of the Act), if any or key
managerial personnel (as defined under the provisions of the Act) or the relutives of any
of the aforesaid and where any itemn of special business relates 1o or affects any other
company, the extent of sharcholding interest in that other company of every Director or
manager (as defined under the provisions of the Act), if any or key managerial personnel
{as defined under the provisions of the Act) or the relatives of any of the aforesaid of the
first mentioned company shall also be set out in the statement if the extent of such interest
is net less than 2 per cent of the paid up share capital of that other company. All business
transacted at any meeting of the Company shall be deemed to be special and all business
transacted at the Annual General Meeting of the Company with the exception of the
business specified in Section 102 of the Act shall be deemed o be special,

Resolution reguiring Special Noticer With regard to resolutions in respect of which
special notice is required to be given by the Act, a special notice shall be given as
required by Section 115 of the Act.

Matice of Adjourned Meeting when necessary: When a meeting is adjourned for 30
{thirty) days or more, notice of the adjoumed meeting shall be given as in the case of an
original meeting in accordance with the applicable provisions of the Act.

Motice when nol necessary: Save as aforesaid, and as provided i Section 103 of the Act,
it shall not be necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

The notice of the General Meeting shall comply with the provisions of Corpfad
{Management and Administration) Rules, 2014,



3.  REQUISITION OF EXTRAORDINARY GENERAL MEETING

(a) The Board may, whenever it thinks fit, call an Extraordinary General Meeting and it shall
do 50 upon a requisition received from such number of Sharcholders who hold, on the
date of receipt of the requisition, not less than one<tenth of such of the Paid up Share
Capital of the Company as on that date carries the right of voting and such meeting shall
be held at the Office or at such place and at such time as the Board thinks fit.

{b) Any valid requisition so made by Shareholders must state the object or objects of the
meeting proposed to be called, and must be signed by the requisitions and be deposited at
the Office; provided that such requisition may consist of several documents in like form
each signed by ohe or more requisitions,

{c) Upon the receipt of any such valid requisiion, the Board shall forthwith call an
Extraordinary General Meeting and if they do not proceed within 21 (twenty-one) days
from the date of the requisition being deposited at the Office to cause a meeting 1o be
called on & day not later than 45 (forty-live) dayvs from the date of deposit of the
requisition, the requisitions or such of their number as represent either a majority in value
of the Paid up Share Capital held by all of them or not less than one-tenth of such of the
Paid-up Share Capital of the Company as is referred to in Section 100 of the Act,
whichever is less, may themselves call the meeting, but in either case any meeting so
called shall be held within three months from the date of the delivery of the requisition as
aforesaid,

{d) Any meeting called under the foregoing sub-articles by the requisitions, shall be called in
the same meanner, as nearly as possible, s thet in which a meeting is 10 be called by the
Board,

ie) The accidental omission o give any such notice as aforesaid to any of the Shareholders,
ar the non-receipt thereof, shall not invalidate any resolution passed at any such meeting,

in Mo General Meeting, Annual or Extraordinary, shall be competent to enter into, discuss or
transact any business which has not been mentioned in the nofice or nofices by which it
was convened.

() The Exiracrdinary General Meeting called under this article shall be subject 1o and
accordance with the provisions contained wnder the Companies (Management and
Administration) Rules, 2014,

3. NO BUSINESS TO BE TRANSACTED IN GENERAL MEETING TF QUORLUM IS NOT
PRESENT

The guorum for the Shareholders” Meeting shall be in accordance with Section 103 of the
Act, Subject to the provisions of Section 103(2) of the Act, if such o quorum is nol present
within hall an hour from the time set for the Sharcholders’ Meeting, the Sharcholders®
Meeting shall be adjourned to the same time and place or to such other date and such other
time and place as the Board may determine and the agenda for the adjoumed Shareholders”
Meeting shall remain the same. IT at such adjourned meeting also, a quorum is not present, at
the expiration of half an hour from the time appointed for holding the meeting, the members
present shall be a quorum, and may transact the business for which the meeting was called.




32. CHAIRMAN OF THE GENERAL MEETING

The Chairman of the Board shall be entitled to take the Chair at every General Meeting,
whether annual or extraoedinary. If there is no such Chairman of the Board or if at any
meeting he shall not be present within fifteen minutes of the time appointed for holding such
meeting or if he is unable or unwilling to take the Chair, then the Directors present shall elect
one of them as Chairman. If ne Director is present or if all the Directors present decline to
take the Chair, then the Sharcholders present shall elect, on n show of hands or on a poll if
properly demanded, one of thelr member to be the Chairman of the meeting. No business
shall be discussed at any General Meeting except the election of a Chairman while the Chair
15 vacant.

Notwithstanding anything contained in the first proviso of clause (1) of section 203 of the
companies act, 2013 and the rules made thereunder including any amendment thereto or re-
enactment thereof for the time being in force, the managing director can be appoinied as the
chairman of the company.

33, CHAIRMAN CAN ADJOURN THE GENERAL MEETING

The Choairman may, with the consent given in the meeting at which a gquorum is present {and
if 5o directed by the meeting) adjourn the General Meeting from time o time and from place
to place within the city, wwn or village in which the Office of the Company is situate but no

business shall be transacted at any adjourned meeting other than the business lefi unfinished
al the meeting from which the adjournment took place.

Any member who has not appointed & Proxy to attend and vote on his behalf at a general
meeling may appoint & Proxy for any adjoumned general meeting, not later than forty-eight
hours before the time of such adjourmed Meeting

34, OQUESTIONS AT GENERAL MEETING HOW DECIDED

(4}

ih)

(€)

At any General Meeting, a resolution put to the vote of the General Meeting shall, unless
i poll is demanded, be decided by a show of hands. Before or on the declaration of the
result of the voting on any resolution by a show of hands, a poll may be carried out in
accordance with the applicable provisions of the Act or the voting is carmed out
electronically. Unless a poll is demanded, a declaration by the Chairman that & resolution
has, on & show of hands, been carried or carried unanimously, or by a particular majority,
or lost and an entry 1o that effect in the Minute Book of the Company shall be conclusive
evidence of the fact, of passing of such resolution or otherwise.

In the case of equal votes, the Chairman shall both on a show of hands and at a poll, (if

any), have a casting vote in addition to the vote or votes to which he may be entitled as a
Sharcholder.

If a poll is demanded as aforesaid, the same shall subject o anything stated in these
Articles be taken at such time, (no1 later than forty-eight hours from the time when the
demand was made), and place within the City, Town or Village in which the Office of the
Company is situate and either by a show of hands or by ballot or by postal ballot, as the
Chairman shall divect and either at onee or after an interval or adjournment, or otherwise
and the result of the poll shall be deemed to be the decision of the mieeting at which the
poll was demanded. Any business other than that upon which a poll has been
may be proceeded with, pending the taking of the poll. The demand for a po
withdrawn at anv time by the Person or Persons who made the demand.




id)

il
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ig)

(h)

Where a poll is to be taken. the Chairman of the meeting shall appoint two scrutinizers to
serutinise the vates given on the poll and to report thereon to him, One of the serutinizers
so appointed shall always be a Sharcholder, (not being an officer or employee of the
Company), present ai the meeting provided such a Sharcholder is available and willing to
be appointed. The Chairman shall have power &t any time before the result of the poll is
declared. to remove a scrutinizer from office and fill vacancies in the office of scrutinizer
arising from such removal or from any other cause.

Any poll duly demanded an the election of a Chairman of a meeting or any question of
adjournment, shall be taken at the meeting forthwith. A poll demanded on any other

question shall be taken at such time not luter than 48 hours from the time of demand, as
the Chairman of the meeting directs.

The demand for a poll except on the question of the election of the Chairman and of an
adjournment shall not prevent the continuance of a meeting for the transaction of any
business other than the question on which the poll has been demanded.

Mo report of the proceedings of any General Meeting of the Company shall be circulated
or advertised at the expense of the Company unless it includes the matters required by
these Articles or Section |18 of the Act o be contained in the Minutes of the proceedings
of such meeting.

The Shareholders will do nothing 1o prevent the taking of any action by the Company or
act contrary © or with the intent to evade or defeat the terms as contained in these
Articles,

35. PASSING RESOLUTIONS BY POSTAL BALLOT

(2]

(h)

Notwithstanding any of the provisions of these Aricles, the Company may, and in the
case of resolutions relating to such business as notified under the Companies
{Management and Administration) Rules, 2014, as amended, or other Law required 1o be
passed by postal ballot, shall get any resolution passed by means of a postal baflor,
instead of transacting the business in the General Meeting of the Company. Also, the
Company may, in respect of any item of business other than ordinary business and any
business in respect of which Directors or Auditors have a right to be heard at any
meeting, transact the sune by way of postal ballot.

Where the Company decides 1o pass any resolution by resorting to postal ballot, it shall
follow the procedures as prescribed under Section 110 of the Act and the Companies

( Management and Administration) Rules, 2014, as amended from time and applicable
L,

36  VOTES OF SHAREHOLDERS

{a)

(b)

Mo Shareholder shall be entitled to vote either personally or by proxy at any General
Meeting or meeting of a class of Shareholders either upon a show of hands or upon a poll
or & member may exercise his vole at a meeting by elecironic means in accordance with
the Act {and shall vote only once) in respect of any shares registered in his name on
which calls or other sums presently payable by him have not been paid or in regard o
which the Company has exercised any right of hen.

No shareholder shall be entitled o vote at a General Meeting unless all calls 'I.'
sums presently payable by him have been paid, or in regard to which the Complgy-ms
lien and has exercised any right of lien,




{d)

(e)

()

(g

(h}

(1)

Subject to the provisions of these Articles, without prejudice 1o any special privilege or
resirictions as to voting for the time being attached to any class of shares for the time
being forming a part of the Capital of the Company, every Shareholder not disqualified
by the last preceding Article, shall be entitled to be present, and o speak and vole at such
meeting, and on & show of hands, every Shareholder present in person shall have one vore
and upon a poll, the voting right of such Shareholder present, either in person or by
proxy, shall be in proportion to his share of the Paid Up Share Capital of the Company
held alone or jointly with any other Person or Persons,

Provided however, if any Shareholder holding Preference shares be present ol any
meeting of the Company, save as provided in Section 47(2) of the Aet, he shall have a
right to vote only on resolutions placed before the Meeting, which directly affect the
rights amached to his preference shares.

O a poll taken at & mecting of the Company, @ Shareholder entitled to more than one
vate, or his proxy, or any other Person entitled o vote for him (as the case may be), need
not, i he votes, use or cast all his votes in the same way.

A Shareholder of unsound mind or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll,
through & commitiee or through his legal guardian; and any such committes or puardian
may, on o poll vote by proxy. If any Sharcholder be a minor his vote in respect of his
Share{s) shall be exercised by his guardian(s), who may be sclected (in case of dispute)
by the Chairman of the meeting.

If there be joint registered holders of any shares, any one of such Persons may vole at any
meeting or may appoint another Person, (whether & Sharcholder or not) as his proxy in
respect of such shares, as if he were solely entitled thereto; but the proxy so appeinied
shall not have any right to speak at the meeting and if mare than one of sueh joint-holders
be present ol any meeting, then one of the said Persons so present whose name stands
higiver in the Register of Members shall alone be entitled to spesk and to vote in respect
of such shares, but the other joini- holders shall be entitled to be present st the meeting.
Several Executors or Administrators of a deceased Sharchelder in whose pame shares
stand shall for the purpose of these Articles be deemed joint-holders thereof.

Subject to the provision of these Articles, votes may be given personally or by an atiomey
or by proxy. A body corporate, whether o not a Company within the meaning of the Act,
being a Shareholder may vote either by a proxy or by a representative duly authorised in
accordance with Section 113 of the Act and such representative shall be entitied to
exercise the same rights and powers, (including the right to vote by proxy ). on behalf of
the body comporate which he represents as that body could have exercised if it were an
individual Shareholder,

Any Person entitled 1o transfer any shares of the Company may vote ail any General
Meeting in respect thereof in the same manner as if he were the registered holder of such
shares, provided that forty-eight hours at least before the time of holding the meeting or
adjourned meeting, as the case may be, at which he proposes to vote, he shall satisty the
Board of his right 1o soch shares and give such indemnity (if any) as the Board may
require unless the Board shall have previously admitted his right to vote at such meeting
in respect thereof.

Every proxy, (whether a Shareholder or not), shall be npp-ninud in writing under e Nan
of the appointer or his attorney, or if such appointer is a corporation under the Cois
Seal of such corporation or be signed by an officer or an sttomey duly authorisgs




()

(k)
i1

{m}

{m)

(o)

(p)

and any committee or guardian may appoint proxy. The proxy so appointed shall not have
any right to speak at a meeting.

An instrument of proxy mey appoint a proxy either for (i) the purposes of a particular
meeting (as specified in the instrument) or (i) for any adjournment thereof or (iii) it may
appoint a proxy for the purposes of every meeting of the Company. or (iv) of every
meeting 10 be held before a date specified in the instrument for every adjournment of any
such meecting.

A Shareholder present by proxy shall be entitled 1o vote only on a poll.

An instrument appointing a proxy and a power of attorney or other authority (including
by way of a Board Resolution, (if any),) under which it is signed or a notarially certified
copy of that power or authority or resolution as the case may be, shall be deposited at the
Office not later than forty-eight hours before the time for holding the meeting at which
the Person named in the instrument proposes to vote and in default the instrument of
proxy shall mot be treated as valid. No instrument appointing a proxy shall be valid afier
the expiration of 12 months from the date of its execution. An anomey shall not be
entithed to vote unless the power of attorney or other instrument or resolution as the case
may be appointing him or a notarially certified copy thereof has either been registerad in
the records of the Company at any time not less than forty-eight hours before the time for
holding the meeting at which the attorney proposes to vote, or is deposited at the Office
of the Company not less than forty-eight hours before the time fixed for such meeting as
aforesaid. Notwithstanding that a power of attorney or other authority has been registered
in the records of the Company, the Company may, by notice in writing addressed to the
Sharcholder or the atorney, given at least 48 (forty eight) hours before the meeting.
require him to produce the original power of attomey or authority or resolution as the
case may be and unless the same is deposited with the Company not less than forty-gight
hours before the time fixed for the meeting, the aromey shall not be entitled to vote at
such meeting unless the Board in their absolute discretion excose such non-production

v deposit,

Every instrument of proxy whether for a specified meeting or otherwise should, as far as
circumstances admitl, be in any of the forms set out in the Comprnies (Management and
Adminisination ) Bules, 2014,

IFany such instrument of appointment be confined to the object of appointing an attorey
or proxy for voling at meetings of the Company it shall remain permanently or fior such
time as the Directors may determine in the custody of the Company; if embracing other
objects a copy thereof, examined with the original, shall be delivered 1o the Company to
remain in the custody of the Company,

A wote piven in accordance with the terms of an instrument of proxy shall be valid
notwithstanding the previous death of the principal, or revocation of the proxy or of any
power of amomey under which such proxy was signed, or the transfer of the Share in
respect of which the vote is given, provided that no intimation in writing of the death,
revocation or transter shall have been recéived at the Office before the mesting.

Mo ohjection shall be made to the validity of any vote, except at the Meeting or poll at
which such vote shall be tendered, and every vote whether given personally or by proxy,
nol disallowed ot such meeting or poll shall be decmed valid for all purposes of such
meeting or poll whatsoever,




{q)  The Chairman of any meeting shall be the sole judge of the validity of every votc
tendered at such meeting, The Chairman present at the taking of a poll shall be in the sole
judge of the validity of every vote tendered at such poll,

(i) The Company shall cause minutes of all proceedings of every General
Meeting 1o be kept by making within 30 (thirty} days of the conclusion of
every such meeting concemed, entries thereaf in books kept for that purpose
with their pages consecutively numbered.

{ii) Each page of every such book shall be initialed or signed and the last page of
the record of proceedings of cach meeting in such book shall be dated and
signed by the Chairman of the same meeting within the atoresaid period of 30
(thirty) days or in the event of the death or inability of that Chairman within
that pericd, by a Director duly authorised by the Board for that purpose.

{iii)  In no case the minutes of proceedings of & meeting shall be attached to any
such book as aforesaid by pasting or otherwise.

{iv)  The Minutes of each meeting shall contain a fair and correct summary of the
procecdings thereat

(V) All appoimtments of Directors of the Company made at any meeting aloresad
shall be included in the minutes of the meeting.

{vi)  MNothing herein contained shall require or be deemed to require the inclusion
in any such Minutes of any matter which in the opinion of the Chairman of
the Mecting (i} is or could reasonably be regarded as, defamatory of any
person, or {ii) i8 irrelevant or immaterial to the proveedings, ar (iil) 18
detrimental 1o the interests of the Company. The Chairman of the meeting
shall exercise an absolute discretion in regard to the inclusion or non-
inclusion of any matter in the Minutes on the aforesaid grounds.

ivii}  Any such Minutes shall be evidence of the proceedings recorded therein,

{viii} The book containing the Minutes of proceedings of General Meetings shall
be kept at the Office of the Company and shall be open, during business
hours, for such periods not being less in the aggregate than two hours in each

day as the Beard determines, for the inspection of any Shareholder without
charge.

(ix}  The Company shall cause minutes to be duly entered in books provided for
the purpose of: -

a) the names of the Directors and Alternate Directors present al each
General Meeting,

b all Resolutions and proceedings of General Meeting.

(r) The Shareholders shall vote (whether in person or by proxy) all of the shares owned or
held on record by them at any Annual or Extraordinary General Meeting of the Company
called for the purpese of filling positions to the Board, appointed as a Director of the
Company under Sections 152 and 164(1) of the Act in accordance with these Asticles,




(s) The Shareholders will do nothing w prevent the taking of any action by the Company or

act contrary to or with the intenl to evade or defeat the terms as contained in these
Articles.

() All matters ansing at o General Meeting of the Company, other than as specified in the
At or these Articles if any, shall be decided by & majority vote.

(L) The Shareholders shall exercise ther voting rights as shareholders of the Company to
ensure that the Act or these Articles are implemented and acted upon by the Shareholders,
and by the Company and to prevent the taking of any action by the Company or by any
Shareholder, which is contrary to or with 2 view or intention to evade or defeat the terms
as contained in these Articles,

(V) Any corporation which is a Shareholder of the Company may, by resolution of the Board
or other governing body, authorise such person as it thinks fit to act as its representative
at any meeting of the Company and the said person so authorised shall be entitled 1o
exercise the same powers on behalf of the corporation which he represents as that

corporation could have exercised if it were an individual Shareholder in the Company
{including the right to voie by proxy).

{w)  The Company shall also provide e-voting facility to the Shareholders of the Company in
terms of the provisions of the Companies (Management and Administration) Rules, 2014,
the SEBI Listing Regulations or any other Law, if applicable to the Company.

37. DIRECTORS

Subject to the applicable provisions of the Act. the number of Directors of the Company shail
not be less than 3 {three) and not more than 13 (fifteen). The Company shall also comply with
the provisions of the Companies (Appointment and Cualification of Directors) Rules, 2004 and
the provisions of the SEBI Listing Regulations. The Board shall have an optimum combination
of exccutive and Independent Directors with at least | (one) woman Director, as may be
prescribed by Law from time to time.

38, CHAIRMAN OF THE BOARD OF DIRECTORS

(a)  The members of the Board shall elect any one of them as the Chairman of the Board. The
Chairman shall preside at all meetings of the Board and the General Meeting of the Company,
The Chairman shall have a casting vote in the evenl of a Le,

(b} If for any reason the Chairman 15 not present at the mesting or is unwilling io act as Chairman,
the members of the Board shall appoint any one of the remaining Directors as the Chairman.

3%, APPOINTMENT OF ALTERNATE DIRECTORS

Swhject o Section 161 of the Act, any Director shall be entitled to nominate an alternate
director to act for him during his absence for & period of not less than 3 (three) months, The
Board may appoint such a person a5 an Allernate Director (o s8¢t for & Director (hereinafer
called “the Originnl Director”) (subject to such person being acceptable to the Chairman)
during the Original Director™s absence for a peniod of not less than three months from the State
in which the meetings of the Board are ordinarily held. An Alternate Director appointed under
this Article shall not hold office for a period longer than that permissible o the Dngmal
[¥irector in whose place he has been appointed and shall vacate office it and when the Ogigim

Lrirector returns to the State. If the term of the office of the Ongmal Director is
before he so returns to the State, any provisions in the Act or in these Articles for a
apponiment shall apply 1o the Organal Director and not to the Aliernate Director.




41.

41.

43

44

CASUAL VACANCY AND ADDITIONAL DIRECTORS

Subject to the applicable provisions of the Act and these Articles, the Board shall have the
power at any time and from time 0 time 1o appoint any qualified Person to be a Director cither
as an addition to the Board or 1o fill & casual vacancy but so that the total number of Directors
shall not at any time exceed the maximum number fixed under Article 38 Any Person so
appeinted as an additional director shall hold office only up to the earlier of the date of the next
Annual General Meeting or at the last date on which the Annual General Mecting should have
been held but shall be eligible for appointment by the Company as a Director at that meeting
subject to the applicable provisions of the Act.

DEBENTURE DIRECTORS

If it is provided by a trust deed, securing or otherwise, in connection with any issue of
Debentures of the Company, that any Persen/lender or Persons/lenders shall have power o
nominate a Director of the Company, then in the case of any and every such issue of
Debentures, the Person/lender or Persons/lenders having such power may exercise such power
from time to time and appoint a Director accordingly. Any Director so appointed is herein
referred 1o a Debenture Director, A Debenture Director may be removed from office at any
time by the Person/lender or Persons/lenders in whom for the time being is vested the power
under which he was appointed and another Director may be appointed in his place. A
Debenture Director shall not be bound to hold any qualification shares. The trust deed may
contain ancillary provisions as may be arranged between the Company and the trustees and all
such provisions shall have effect notwithstanding any other provisions contained herein,

INDEFENDENT DIRECTORS

The Company shall have such number of Independent Directors on the Board of the Company,
as may be required in terms of the provisions of Section 149 of the Act and the Companies
(Appointment and Qualification of Directors) Rules, 2014 or any other Law, as may be
applicable, Further, the appointment of such Independent Directors shall be in lerms of the
aforesaid provisions of Law and subject to the requirements prescribed under the SEBI Listing
Repulations.

EQUAL POWER TO DIRECTOR

Except as otherwise provided in these Articles and the Act, all the Directors of the Company
shall have in all maiters, equal fghts and privileges and shall be subject o equal obligations
and duties in respect of the affairs of the Company.

NOMINEE DIRECTORS

Whenever the Board enters into a contract with any lenders for bormrowing any money or for
providing any guarantee or security or for technical collaboration or assistance or enter into any
other arrangement, the Board shall have, subject to the provisions of Section 152 of the Act the
power to agree that such lenders shall have the right 1o appoint or nominate by a notice in
writing addressed to the Company one or more Directors on the Board for such period and upon
such conditions as may be mentioned in the common loan agreement/ facility agreement. The
nominee director representing lenders shall not be required to hold gualification shares. The
Directors may also agree that any such Director, or Directors may be removed from time to
time by the lenders entitled to appoint or nominate them and such lenders may appoint another
or other or others in his or their place and also fill in any vacancy which may oceur as a result
of any such Director, or Directors ceasing to hold that office for any reason whatsoever,
nominee director shall hold office only so long as any monies remain owed by the Com
such lenders.
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The nominee director shall be entitled to all the rights and privileges of other Directors
including the sitting fees and expenses as payable to other Directors but, if any other fees,
commission, monies or remuneration in any form are payable to the Direciors, the fees,
commission, monies and remuneration in relation to such nominee director shall accrue to the
lenders and the same shall accordingly be paid by the Company directly to the lenders.

Provided that if any such nominee director is an officer of any of the lenders, the sittings fees in
relation to such nominee director shall alio scerve to the lenders concerned and the same shall
accordingly be paid by the Company directly to that lender.

Any expenditure that may be incurred by the lenders or the nominee director in connection with
the appointment or directorship shall be borne by the Company.

The nominee director so appointed shall be a member of the project management sub-
commitiee, audit sub-committee and other sub-committees of the Board, if so desired by the
lenders,

The nominee director shall be entitled 10 receive all notices, agendn, etc. and to attend all
general meetings and Board meetings and meetings of any committes(s) of the Board of which
he is a member and Lo receive all notices, agenda and minutes, etc. of the sald meeting.

IT a1 any time, the nominee director is noi able o stend a meeting of Board or any of its
commitices, of which he is a1 member, the lenders may depute an chserver 10 aftend the
tneeting. The expenses mcurred by the leaders in this connection shall be bome by the
Company,

NO QUALIFICATION SHARES FOR DIRECTORS
A Director shall not be required to hold any qualification shares of the Company.
REMUNERATION OF DIRECTORS

Subject to the applicable provisions of the Act, the Rules, Law including the provisions of the
SEBI Listing Regulations, a Managing Director or Managing Directors, and any other
Director/s who is/are in the whole time employment of the Company may be paid remuneration
either by 3 way of monthly payment or at a specified percentage of the net profits of the
Company or partly by one way and partly by the other, subject to the limits prescribed under
the Act.

Subject to the applicable provisions of the Act, a Director (other than o Managimg Director or
an exccutive Director) may receive a sitting fee not exceeding such sum as may be prescribed

by the Act or the central government from time to time for each meeting of the Board or any
Committee thereof attended by him.

The remuneration payable to each Director for every meeting of the Board or Committee of the
Baoard attended by them shall be such sum as may be determined by the Board from time to
time within the maximum limits prescribed from time to time by the Central Government
pursuant to the first proviso to Section 197 of the Act.

All fees/compensation 1o be paid w non-executive Directors including Independent Directors
shall be as fixed by the Board and shall require the prior approval of the Shareholders in a
Creneral meeting. Such approval shall also specify the limits for the maximum number of stock
options that can be granted to 8 non-executive Director, in any financial year, and in aggregate,
However, such prior approval of the Shareholders shall not be required in relation
payment of sitting fees to non-executive Direciors if the same is made within the
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{i}
{ii)
(iii)

{iv]

{v)

{vi)

limits under the Act for payment of sitting fees with approval of Central Government,
Notwithstanding anything contained in this article, the Independent Directors shall not be
eligible to receive any stock oplions,

SPECIAL REMUNERATION FOR EXTRA SERVICES RENDERED BY A
DIRECTOR

If any Director be called upon 1o perform extra services or special exentions or efforts (which
expression shall melude work done by a Director as a member of any Commiitee formed by the
Drirectors), the Board may arrange with sach Director for such special remuneration for such
extra services or special exertions or efforts either by o fixed sum or otherwise as may be
determined by the Board. Such remuneration may either be in addition, to or in substitution for
his remuneration otherwise provided, subject to the applicable provisions of the Act,

TRAVEL EXPENSES OF DIRECTORS

The Beard may allow and pay to any Director, who is not a bona fide resident of the place
where the meetings of the Board/Committee meetings sre ordinarily held; and who shall come
o such place for the purpose of attending any meeting, such sam as the Board may consider
fair compensation for travelling, lodging and’ or other expenses. in addition to his fee for
atiending such Board / Commitiee meetings as above specified; and if any Directar be called
upen 1o go or reside out of his ordinary place of his residence on the Company’s business, he
shall be entitled to be repaid and reimbursed travelling and other expenses incurred in
connection with the business of the Company in accordance with the provisions of the Act.

CONTINUING DIRECTORS

The continuing Directors may act notwithstanding any vacancy in their body, but if. and so
fong as their number is reduced below the minimum number fixed by Article 38 hereof, the
continuing Directors not being less than two may act for the purpese of increasing the number
of Directors 1o that number, or for summaoning a General Meeting, but for no other purpose

VACATION OF OFFICE BY DIRECTOR

Subject 1o relevant provisions of Sections 164, 167 and 188 of the Act, the office of u Director,
shall ipse facto be vacated if:

he is found Lo be of unsound mind by a court of competent jurisdiction; or

he applies to be adjudicated an insolvent and his application is pending; or

he is an undischarged insolvent; or

he s convicted by a court of any offence involving moral turpitude or otherwise and is
sentenced in respect thereof to imprisonment for not Jess than 6 (six) months and a period of
five years has not elapsed from the date of expiry of the sentence; or

he fails to pay any calls made on him in respect of shares of the Company held by him whether
alone or jointly with others, within & (six) months from the date fixed for the payment of such
call, unless the Central Government has by notification in the Official Gazette removed the
dizqualification incurred by such failure; or

he absents himself from all the meetings of the Board of Directors held during & péri
twelve months with or without seeking leave of absence of the Board:




{vii} having been appointed a Director by virtue of his holding any office or other employment in
the Company, he ceases o hold such office or other employment in the Company; or

iviii) he acts in contravention of Section 184 of the Act: or

{ix) he is removed in pursuance of Section 169 of the Act; or

{x) he is disqualified under Section 164(2) of the Act.

Subject to the applicable provisions of the Act, a Director may resign his office at any time by notice
in writing addressed to the Board and such resignation shall become effective upon its
acceplance by the Board.

5l. RELATED PARTY TRANSACTIONS

{a) Except with the consent of the Board or the Shareholders, as may be required in terms of the
provisions of section 188 of the Act and the Companies (Meetings of Board and its Powers)
Rules, 2014, no company shall enter into any contract or arangement with a ‘related party’
wilh respect 1o |

(i)  sale, purchase or supply of any goods or materials,

{ii}  sefling or otherwise disposing of, or buving, property of any kind;

{iii) leasing of property of any kind;

{iv) availing or rendering of any services;

{v} appointment of any agent for purchase or sale of goods, materials, services or property;

ivi) such related party’s appointment to any office or place of profit in the company, its subsidiary
coOmpany or associate company; and

(vii} underwriting the subseription of any securities or denvatives thereof, of the company:

without the consent of the Shareholders by way of a Special Resolution in sccordance with Section
188 of the Act

() Subject to provisions of Section 188 of the Act, no Sharcholder of the Company shall vote on
such Resolution, to approve any contract or arrangement which may be entered into by the
Company, if such Shareholder is a related party.

{c) nothing in this Article shall apply to any transactions entered into by the Company in it
ordinary course of business other than transactions which are nol on an arm’s length basis

(d)  The Director, so contracting or being so interested shall not be liable to the Company for any
profit realised by any such contract or the fiduciary relation thereby established.

{e)  The terms “office of profit” and “arm’s length basis” shall have the meaning ascribed 1w them
under Section 18R of the Act.

(N The term ‘related party® shall have the same meaning as ascribed to it under the Act.

(g) The compliance of the Companies (Meetings of Board and its Powers) Rules, 201 ,
made for the aforesaid contracts and arrangements.




52. DISCLOSURE OF INTEREST

{a) A Director of the Company who is in any way, whether directly or indirectly concerned or
interested in & contract or arrangement, or proposed contract or arrangement entered into or 1o
be entered into by or on behalf of the Company, shall disclose the nature of his concern or
interest at 8 meeting of the Board in the manner provided in Section |84 of the Act; Provided
that it shall not apply to any contract or arrangement entered into or to be entered into between
two companies or between one or more companies and one or more bodies corporate where any
of the directors of the one company or body corporate or two or more of them together holds or
hold not more than two per cenl of the paid-up share capital in the other company or the body
corporate A general notice given to the Board by the Director, to the effect that he is a director
or member of a specified body corporate or is 8 member of a specified firm and s 10 be
regarded as concerned or interested in any contract or arrangement which may, after the date of
the notice, be entered into with that body corporate or firm, shall be deemed to be a sufficient
disclosure of concern or interest in relation to any contract or wrrangement so made. Any such
peneral notice shall expire at the end of the Financiel Year in which it is given bui may be
renewed for a further period of one Financial Year at a time by a fresh notice given in the last
month of the Financial Year in which it would have otherwise expired. No such general notice,
and no renewal thereof shall be of effect unless, either it is given ot a mesting of the Board or
the Director concerned takes reasonable steps to secure that it is brought up and read at the first
meeting of the Board after it is given.

(b} Mo Director shall as a Director, take any part in the discussion of, vote on any contract o
arrangement entered into or to be entered into by or on behalf of the Company, if he is in any
way, whether directly or indirectly, concerned or interested in such contract or armangements;
nar shall his presence count for the purpose of forming & quorum at the time of any such
discussion or vote; and if he does vote, his vote shall be void; provided however that nothing
herein contained shall apply to:-

(i}  any contract or indemnity against any loss which the Directors, or any one or more of them,
may suffer by reason of becoming or being sureties or a surety for the Company;

{ii) any contract or arangement entered into or to be entered into with a public company or a
private company which is subsidiary of a public company in which the interest of the Director
consists solely,

|.  inhis being -

L adirector of such company, and

1. the holder of not more than shares of such

number or value therein as is requsite to qualify him for appointment as a Director thereof, he having
been nominated as =uch Director by this Company, or

A in his being a shareholder holding not more than 2 (two) per cent of its Paid-up Share Capital.

Suhject to the provisions of Section 188 of the Act and other applicable provisions, if any, of
the Act, any Director of the Company, any partner or relative of such Diirector, any firm in
which such Direcior or a relative of such Director is a partner, any private company of which
such Director is & director or member, and any director or manager of such private company,
may hold any office or place of profit in the Company.

(¢} The Company shall keep a Register in accordance with Section 189 of the Act and shall Within
the time specified therein enter therein such of the particulars as may be. The Register




(d)

(a)

(b

(i)

i}

(iii)
(V)

shall also specify, in relation to each Director of the Company, the names of the bodies
corporate and firms of which notice has been given by him under Article a3(a). The Register
shall be kept at the Office of the Company and shall be open o inspection at such Office, and
extracts may be taken therefrom and copies thereof may be required by any Sharcholder of the
Company to the same extent, in the same manner, and on payment of the same fee as in the
case of the Register of Members of the Company and the provisions of Section 94 of the Act
shall apply accordingly.

A Director may be or become a Director of any Company promoted by the Company, or on
which it may be interested as a vendor, shareholder. of otherwise, and no such Director shall he
accountable for any benefits received as director or shareholder of such Company exeept in 50
far as Section |88 or Section 197 of the Act as may be applicahle,

ONE-THIRD OF DIRECTORS TO RETIRE EVERY YEAR

At the Annual General Meeting of the Company to be held in every year, one third of such of
the Directors as are liable 1o retire by rotation for time being, or, if their number is not three or g
multiple of three then the number nearest to one third shall retive from office, and they will be
eligible for re-clection. Provided nevertheless that Directors appointed as Independent
[rirecton(s) under Articles hereto shall not retire by rotation under this Article nor shall they be
mcluded in calculating the total number of Directors of whom one third shall retire from office
under this Article.

PROCEDURE, IF PLACE OF RETIRING DIRECTORS IS NOT FILLED UP

If the place of the retiring Director is not so filled up and the meeting has not expressly resolved
not to fill the vacancy, the meeting shall stand adjourned till the same day in the next week, at
the same time and place, or if that day is a national holiday, till the mext succeeding day which
i1 not a national holiday, at the same time and place,

If mt the adjourned meeting also, the place of the retiring Director is not filled up and that
meeting alse has not expressly resolved not to fill the vacancy, the retiring Director shall be
deemed (o have been reappointed at the adjourned meeting, unless:-

al that mecting or al the previous meeting a resolution for the reappeintment of such Direcior
has been pat to the meeting and lost;

retiring Director has, by o notice in writing addressed to the Company or its Board |, expressed
his unwillingness to be so reappointed:

he is not qualified or is disqualified for appointment; or

a resclution whether special or ordinary is required for the appomtment or reappointment by
virtee of any applicable provisions of the Act.

COMPANY MAY INCREASE OR REDUCE THE NUMBER OF DIRECTORS.

Subject to Article 38 and Sections 149, 152 and 164 of the Act, the Company may, by Ordinary
Resolution, from time to time, increase or reduce the number of Directors, and may alter their
qualifications and the Company may, (subject 1o the provisions of Section 169 of the Act),
remove any Director before the expiration of his period of office and appoint anothor qualified
in his stead. The person so appointed shall hold office during such time as the Director in
whaose place he is appointed would have held the same if he had not been removed.




(a)

(h)

5T,

REGISTER OF DIRECTORS ETC.

The Company shall keep at fts Office, a Register containing the particulars of its Direciors.
Managing Directors, Manager, Secretaries and other Persons mentioned in Section 170 of the
Act and shall otherwise comply with the provisions of the said Section in all respects.

The Company shall in respect of each of its Directors also keep at itz Office a Register, as

required by Section 170 of the Act, and shall otherwise duly comply with the provisions of the
said Section in all respects,

DISCLOSURE BY DIRECTOR OF APPOINTMENT TO ANY OTHER BODY
CORPORATE.

Every Director shall in accordance with the provisions of Companies {Meeting of Board and its
Powers) Rules, 2014 shall disclose his concemn or interest in any company or companics or
bodies corporate (including sharcholding interest), firms or other association of individuals by
piving & notice in accordance with such rules.

MANAGING DIRECTOR(S)Y WHOLE TIME DIRECTOR(S) / EXECUTIVE
DIRECTOR(S) MANAGER

Subject (o the provisions of Section 196, 197 and 203 of the Act and of these Articles, the
Board shall have the power 1o appoint from time to time any full time emploves of the
Company as Managing Director! whaole time director or executive director or manager of the
Company. The Managing Director(s) or the whole time director(s) manager or executive
director(s), ns the case muy be, so appointed, shall be responsible for and in charge of the day to
day management and affairs of the Company and subject 1o the applicable provisions of the Act
and these Articles, the Board shall vest in such Managing Director/s or the whole time
directon(s) or manager or executive directon(s), as the case may be, all the powers vested in the
Board pencrallv. The remuneration of a Managing Director’ whole time director or executive
director or manager may be by way of monthly payment, fee for each meeting or participation
m profits, or by any or all those modes or any other mode not expressly prohibited by the Act.
Bowrd, subject to the consent of the shareholders of the Company shall have the power to
appoint Chairman of the Board gs the Managimg Director { whole time director or executive
director of the Company.

PROVISIONS TO WHICH MANAGING DIRECTOR(SY WHOLE TIME
DIRECTOR(S)/ EXECUTIVE DIRECTOR(S) MANAGER ARE SUBJIECT

Notwithstanding anything contained herein, 8 Managing Director(s) / whole time director(s) /
execulive directon(s) / manager shall subject to the provisions of any contract between him and
the Company be subject to the same provisions as to resignation and removal as the other
Drirectors of the Company, and if he ceases to hold the office of a Director he shall ipso facto
and immediately cease to be a Managing Director(s) / whole time directon(s) / executive
tirecton(s) / manager, and i he ceases e hold the office of a Managing Director(s) / whole time
director{s) / executive director(s)/ manager he shall ipso facto and immediately cease 1o be a
Drirecior,

HEMUNERATION OF MANAGING DIRECTOR(S)Y WHOLE TIME DIRECTOR(S) /
EXECUTIVE DIRECTOR(S)Y MANAGER

The remuneration of the Managing Director(s) / whole time director(s) / executive direc
manager shall {subject to Sections 196, 197 and 203 and other applicable provisions of,
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and of these Articles and of any contract between him and the Company) be fixed by the
Directors, from time to time and may be by way of fixed salary andior perquisites or
commission or profits of the Company or by participation in such profits, or by any or all these
medes or any other mode not expressly prohibited by the Act.

POWER AND DUTIES OF MANAGING DIRECTOR(SY WHOLE TIME
DIRECTOR(S) / EXECUTIVE DIRECTOR(S) MANAGER

Subject to the superintendence, control and direction of the Board, the day- to-day management
of the Company shall be in the hands of the Managing Director(s) whole time director(s) /
executive director{s) manager 5 in the manner as deemed fit by the Board and subject to the
applicable provisions of the Act, and these Articles, the Board may by resolution vest any such
Managing Director(s)' whole time directon(s) / execative director(s) manager with such of the
powers hereby vested in the Board generally as it thinks fit and such powers may be made
exercisable for such period or periods and upon such conditions and subject to the applicable
provisions of the Act, and these Articles confer such power either collaterally with or to the
exclusion of or in substitution for all or any of the Directors in thut behalf and may from time to
time revoke, withdraw, alter or vary all or any of such powers.

POWER TO BE EXERCISED BY THE BOARD ONLY BY MEETING

The Board shall exercise the following powers on behalf of the Company and the said powers shall be

(n)
(b
{c)
(d)
()
(f)
(g}
(h)
(i)
a
(k)

in

exercised only by resclutions passed at the meeting of the Board: -

To make calls on Shareholders in respect of money unpaid on their shares;
To authorize buy-back of securitics under Section 68 of the Act;

(0 issie securities, including debentures, whether in or outside India;

Lo borrow moneviies);

by invest the funds of the Company;

to grant loans or give guarantes or provide security in respect of loans;

to approve financial statements and the Board's report;

to diversify the business of the Company:

to approve amalgamation, merger or reconstruction,

1o take over a company or acquire a controlling or substantial stake in another company;

fzes’ compensation payable to non-executive directors including independent directors of the
Company; and

any other matter which may be prescribed under the Act, Companies {Meetings of Board and
its Powers) Rules, 20014 and the SEBI Listing Regulations.

The Board may, by a resclution passed at o meeting, delegate to any Committes of Directors,
the Managing Director, or to any person permitted by Law the powers specified in sub clauses
(d) to (T3 above.




(a)

(b}

(c)

(a)

(b}

e)

{d)

]

The aforesaid powers shall be exercised in accordance with the provisions of the Companies
{Meetings of Board and its Powers) Rules, 2014 and shall be subject w the provisions of
section |80 of the Act,

In terms of Section 180 of the Act, the Board may exercise the following powers subject to
receipt of consent by the Company by way of a Special Resolution:

to sell, lease or otherwise dispose of the whole or substantial part of the undertaking of the
Company or where the company owns more than one undertaking, of the whole or substantially
the whaole of any of such undertakings;

tos borrow money, where the meney to be bormowed, together with the money already borrowed
by the company will exceed aggregate of its paid-up share capital, free reserves and securities
premium, apart from temporary loans obtained from the company’s bankers in the ordinary
course of business; and

any such other matter as may be prescribed under the Act, the SEBI Listing Regulations and
other applicable provisions of Law,

PROCEEDINGS OF THE BOARD OF DIRECTORS

Board Meetings shall be held at least once in every 3 (three) month period and there shall be al
least 4 (four) Board Meetings in any calendar year and there should not be a gap of more than
120 (one hundred twenty) days between two consecutive Hoard Meetings. Meetings shall be
held at the Registered Office, or such a place az may be decided by the Board.

The participation of Directors in a meeting of the Board may be either in person or through
video conferencing or other andio-visual means, as may be prescribed, which are capable of
recording and recognizing the participation of the Directors and of recording and storing the
proceedings of such meetings along with date and time. However, such matters as provided
under the Companies (Meetings of Board and its Powers) Rules, 2014 shall not be dealt with in
a meeting through video conferencing or other audio-visual means. Any meeting of the Board
held through video conferencing or other audio-visual means shall only be held in accordance
with the Companies (Meetings of Board and its Powers) Rules, 2014,

The Company Secretary or any other Director shall, as and when directed by the Chairman or a
Director convene a mecting of the Board by giving a notice in writing to every Director in
accordance with the provisions of the Act and the Companies (Meetings of Board and its
Powers) Rules, 2014,

The Board may meet either at the Office of the Company, or at any other location in India or
putside India as the Chairman or Director may determine.

Al least 7 (seven) days® notice of every meeting of the Board shall be given in writing to every
Director for the time being at his address registered with the Company and such notice shall be
senl by hand delivery or by post or by electronic means. A meeting of the Board may be
convened in accordance with these Articles by a shorter notice in case of any emergency as
directed by the Chairman or the Managing Director or the Executive Director, as the case may
be, subject to the presence of 1 (one) Independent Director in the said meeting. If an
Independent Director is not present in the said meeting, then decisions taken at the said meeting
shall be circulated to all the Directors and shall be final only upon ratification by one

depending upon the circumstances.




{a)

(b}

i)

(b}

{a)

(b
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At any Board Meeting, each Diirector may exercise | {one) vote, The adoption of any resolution
of the Board shall require the affirmative vote of a majority of the Directors present at a duly
constituted Board Meeting,

QUORUM FOR BOARD MEETING
Cheornm for Board Meetings

Subject to the provisions of Section 174 of the Act, the quorum for each Board Meeting shall be
one-third of its total strength or two directors, whichever is higher, and the presence of
Directors by video conferencing or by other audio-visual means shall also be counted for the
purposes of calculating quorim.

If any duly convened Board Meeting cannof be held for want of a quorum, then such & meeting
shall automatically stand adjoumned for 7 (seven) days afier the original meeting at the same
time and place, or if that day is a national holiday, on the succeeding day which is not a public
holiday to the same time and place. Provided however, the adjourned meeting may be held on
such other date and such other place as may be unanimously agreed to by all the Directors in
accordance with the provisions of the Act.

if in the event of & quorum once again not being available st such an adjourned meeting, the
Directors present shall constitute the quorum and may transact business for which the meeting
hats been called.

QUESTIONS AT THE BOARD MEETINGS HOW DECIDED

Cruestions arising at any meeting of the Board, other than as specified in these Articles and the
Act, if anv, shall be decided by a majority vote. In the ¢ase of an equality of votes, the
Chairman shall have o second oOr casting vole:

No regulation made by the Company in General Meeting, shall invalidate any prior act of the
Bourd, which would have been valid if that regulation had not been made,

ELECTION OF CHAIRMAN OF BOARD

The Board may elect a chairman of its meeting and determine the pertod for which he is to hold
office.

If no such chairman is elected. or al any meeting the chairman is not present within five
minutes afier the fime appointed for holding the meeting the Directors present may choose one
among themselves to be the chairman of the meeting.

POWERS OF THE BOARD

Subject to the applicable provisions of the Act, these Articles and other applicable provisions of Law:

(a)

(b}

=

The Board shall be entitled to exercise all such power and to do all such acts and things as the
Company is authorized to exercise and do under the applicable provisions of the Act or by the
memaorandum amd articles of association of the Company.

The Board is vested with the entire management and control of the Company, including as
regards any and all decisions and resolutions 1o be passed, for and on behalf of the Compags




{c)

(n)
{iii}

(iv)

(a)

(k)

()

id)

Provided that the Board shall not, except with the consent of the Company by a Special
Resolution: =

Sell, bease or otherwise dispose of the whole, or substantially the whole, of the undertaking of
the Company, or where the Company owns more than one undertaking, of the whole, or
substantinlly the whole, of any such undertaking. The term “undertaking’ and the expression
*substantially the whole of the undertaking' shall have the meaning ascribed to them under the
provisions of Section | B0 of the Act:

Remit, or give time for repayment of, any debt due by a Director;

Invest otherwise than in trust securities the amount of compensation received by the Company
a5 o result of any merger or amalgamation; and

Borrow money{ies) where the money{ies) 1o be borrowed together with the money{ies) already
harmowed by the Company (apart from temporary loans obtained from the Company’ s hankers
in the ordinary course of businesses), will exceed the aggregate of the paid-up capital of the
Company and its free reserves,

COMMITTEES AND DELEGATION BY THE BOARD

The Company shall constitute such Committees as may be required under the Act, applicable
provisions of Law and the SEBI Listing Regulations. Withoul prejudice to the powers conferred
by the other Articles and so as not to in any way to limit or restrict those powers, the Board
may, subject to the provisions of Section 179 of the Act, delegate any of its powers to the
Managing Director(s), the executive director(s) or manager of the chief executive officer of the
Company. The Managing Director(s), the executive directon(s) or the manager or the chief
executive officer(s) as aforesaid shall, in the exercise of the powers so delegated, conform o
any regulations that may from time to time be imposed on them by the Board and all acts done
by them in exercise of the powers so delegated and in conformity with such regulations shall
have the like foree and effect as if done by the Board.,

Subject to the applicable provisions of the Act, the requirements of Law and these Articles, the
Board may delegate any of its powers to Committees of the Board consisting of such member
or members of the Board as it thinks fit, and it may from time to time revoke and discharge any
such committee of the Board either wholly or in part and either a5 to persons or purposes. Every
Committee of the Board so formed shall, in the exercise of the powers so delegated, conform 1o
any regulations that may from time to time be imposed on it by the Board, All acts done by any
such Committee of the Board in conformity with such regulations and in fulfillment of the
purpases of their appointment but not otherwise, shall have the like force and effect as if done
by the Board.

The meetings and proceedings of any such Committee of the Board consisting of two or more
members shall be governed by the provisions herein contained for regulating the meetings and
proceedings of the Directors, so far as the same are applicable thereto and are not superseded
by any regulation made by the Directors under the last preceding Artiche.

The Board of the Campany shall in accordance with the provisions of the Companies (Meetings
of the Board and its Powers) Rules, 2004 or any other Law and the provisions of the SERI
Listing Regulations, form such committees as may be required under such rules in the manner
specified therein, if the same are applicable to the Company.
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ACTS OF BOARD OR COMMITTEE VALID NOTWITHSTANDING INFORMAL
APPOINTMENT

All acts undertaken at any meeting of the Board or of a Commiitee of the Board, or by any
person acting as a Director shall, notwithstanding that it may afterwards be discovered that
lhere was some defeét in the appointment of such Director or persons acting as aforesaid, or
that they or any of them were disqualified or had vacated office or that the appoiniment of any
of them had been terminated by virtue of any provisions contained in the Act or in these
Articles. be as valid as if every such person had been duly appointed, and was qualified to be a
Director . Provided that nothing in this Article shall be deemed 1o give validity to the acts
undertuken by a Director after his appointment has been shown to the Company to be invalid or
to have been terminated.

PASSING OF RESOLUTION BY CIRCULATION

Subject to section 175 of the Act, no resolution shall be deemed to have been duly passed by
the Board or by a Committee thereaf by circulation, unless the resolution has been circulated in
draft form, together with the necessary papers, if any, to all the Directors, or members of the
Committee, as the case may be, at their addresses registered with the Company in India by hand
delivery or by post or by courier, or through such electronic means as may be provided under
the Companies (Meetings of Board and its Powers) Rules, 2014 and has been approved by
majority of Directors or members of the Committee, who are entitled to vote on the resolution.
However, in case one-third of the total number of Directors for the time being require that any
vesolution under cireulation must be decided at a meeting, the chairperson shall put the
resolution to be decided at a meeting of the Board.

A resolution mentioned above shall be noted at a subsequent meeting of the Board or the
Committee thereof, as the case may be, and made part of the minutes of such mecting.

MINUTES OF THE PROCEEDINGS OF THE MEETING OF THE BOARD

The Company shall prepare minutes of each Bosrd Meeting and the entries thereof in books
kept for that purpose with their pages consecutively numbered. Such minutes shall contain a
fair and correct summary of the proceedings conducted at the Board Meeting.

The Company shall circulate the minutes of the meeting to each Director within 7 (seven)
Business Days after the Board Meeting,

Each page of every such hook shall be initialed or signed and the last page of ithe record of
proceedings of each meeting in such book shall be dated and signed by the Chainnan of the
said meeting or the Chairman of the next succeeding meeting.

In no case the minutes of proceedings of a meeting shall be attached to any such book as
aforesaid by pasting or otherwise,

The minutes of each meeting shall contam a fair and correct summary of the proceedings
thereat and shall also contain: -

all appointments of CHTicers;
the names of the Directors present at each meeting of the Board,

all resolutions and proceedings of the meetings of the Board;
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the names of the Directars, il any, dissenting from, or not coneurring in, any resolution passed
by the Board.

Mothing contained in sub Articles (a) to (¢) above shall be deemed 1o require the inclusion in
any such minutes of any matter which in the opinion of the Chairman of the meeting: -

% or could reasonably be regarded as defamatory of any person;
is irrelevant or immaterial to the proceedings; or
is detrimental to the interests of the Company.

The Chairman shall exercise absolute discretion in regard to the inclusion or non-inclusion of
any matter in the minutes on the ground specified in sub Article (f) above.

Minutes of meetings kept in accordance with the aforesaid provisions shall be evidence of the
proceedings recorded therein.

Ihe minutes kept and recorded under this Article shall also comply with the provisions of
Qecretarial Standard | issued by the Institute of Company Secretarics of India constituted under
the Company Secretaries Act, 1980 and approved as such by the Central Government and
applicable provisions of the Act and Law,

REGISTER OF CHARGES

The Direciors shall cause a proper register to be kept, in accordance with the applicahle
provisions of the Act, of all mortgages and charges specifically affecting the property of the
Company and shall duly comply with the requirements of the applicable provisions of the Act
in regard 1o the registration of mortgages and charges therein specified.

CHARGE OF UNCALLED CAPITAL

Where any uncalled capital of the Company is charged as security or ather security is crealed
on such uncalled capital, the Directors may authorize, subject to the applicable provisions of the
Act and these Articles, making calls on the Sharcholders in respect of such uncalled capital in
trust for the person in whose favour such charge is executed.

SUBSEQUENT ASSIGNS OF UNCALLED CAPITAL

Where any uncalled capital of the Company is charged, all persons taking any subsequent
charge thereon shall take the same subject to such prior charges wnd shall not be entitled to
ohtain priority over such prior charge.

CHARGE IN FAVOUR OF DIRECTOR FOR INDEMNITY

If the Director or any person, shall become personally liable for the payment of any swm
primarily due from the Company, the Board may exccule oF cause to be execuied, any
mortgage, charge or security over or affecting the whole or part of the assets of the Company
by way of indemnity to secure the Directors or other persons so becoming liable ns aforesaid
from any boss in respect of such liability.

OFFICERS

The Company shall have its own professional management and such officers shall be a
from time 1o time as designated by its Board. The officers of the Company shall
diseretion of the Board,
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The officers of the Company shall be responsible for the implementation of the decisions of the
Board, subject to the authority and directions of the Board and shall conduct the day to day
business of the Company.

The officers of the Company shall be the Persons in charge of and responsible 1o the Company
for the conduct of the business of the Company and shall be concerned and responsible to
ensure full and due compliance with all statutory laws, rules and regulations as are required o
be complied with by the Company and/or by the Board of the Company.

Qualified experienced manaperial and marketing executives ond other officers shall be
appointed for the operation and conduct of the business of the Compainy.

The Board shall appoint with the approval of the Chairman, the President and/or Chief
Executive Officer and/or Chief Operating Officer of the Company, as well as persons who will

be appointed to the posts of senior executive management.
THE SECRETARY

Subject to the provisions of Section 203 of the Act, the Board may, from time {o time, appoint
any individual as Secretary of the Company to perform such functions, which by the Act or
these Articles for the time being of the Company are to be performed by the Secretary and to
execute any other duties which may from time o time be assigned to him by the Board. The
Board may confer upon the Secretary 5o appointed any powers and duties as are not by the Act
or by these Aricles required o be exercised by the Board and may from time o time reveke,

withdraw, alter or vary all or any of them. The Board may also at any time appoint some
individual {who need not be the Secretary), 1o maintain the Registers required to be kept by the
Company.

The Secretary shall be an individual responsible to ensure that there shall be no default, non-
compliance, Tailure, refusal or contrvention of any of the applicible provisions of the Act, or
any rules, regulations or directions which the Company is required to conform to or which the

Board of the Company are mqu.im:l i conform o and shall be designated as such and be the
afficer in default.

DIRECTORS' & OFFICERS' LIABILITY INSURANCE

Subject to the provisions of the Act and Law, the Company shall procure, at its own cost,
comprehensive directors and officers linbility insursnce for cech Director which shall not form
a part of the remuneration payable o the Directors in the circumstances described under
Section 197 of the Act: -

on terms approved by the Board;

which includes each Director as a policvholder;

is from an intermationally recognised insurer approved by the Board; and

for a coverage for claims of an amount as may be decided by the Board, from time 1o tme,
ACCDUNTS

The Company shall prepare and keep at the Office books of accounts or other relevant books

and papers and financial statements for every financial vear which give a true and fair view of
the state of affairs of the Company, including its branch office or offices, il any, and explaj
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transpetions effected both at the Office and its branches and such books shall be kept on accrual
basis and according to the double eniry system of accounting.

Where the Board decides o keep all or any of the books of account at any place other than the
Office, the Company shall, within 7 (seven) days of the decision, file with the Registrar, o
notice in writing giving the full address of that other place. The Company may alse keep such
books of accounts or other relevant papers in electronic mode in accordance with the provisions
of the Act

The Company shall preserve in good order the books of aceount relating to a period of nol less
than eight vears preceding the current year.

When the Company has a branch office, whether in or outside India. the Company shall be
deemed 1o have complied with this Article il proper books of account relating o the
transactions effected at the branch office are kept at the branch office and proper summarized
returns made up to dates at intervals of not more than three months, are sent by the branch
office to the Company at its office or at the other place in India, a1 which the Company s books
of account are kept s aforesaid,

Mo Shareholder {not being a Director) shall have any right of inspecting any account or books
or documents of the Company except specified under the Act and Law.

In accordance with the provisions of the Act, along with the financial statements laid hefore the
Shareholders, there shall be laid a ‘Board's report” which shall include:

the web address, where annual return referred 1o in sub-section (3) of section 92 has been
placed;

number of meetings of the Board;
Directors’ responsibility statement as per the provisions of Section 134 (5) of the Act;

details in respect of frauds reported by auditors under sub-section (12) of section 143 other than
those which are reportable to the Central Governmerit

a statement on declaration given by Independent Directors under sub-section (6) of Section 149
of the Act;

in the event applicable, as specified under sub-section (1) of Section 178 of the Act, Company’s
policy on direciors’ appointment and remuneration including criteria for determining
gualifications, positive attributes, independence of a director and other matters provided under
sth=section (3) of Section 178 of the Act;

explanations or comments by the Board on every qualification, reservation or adverse remark or
disclaimer made-

by the auditor in his report; and
by the company secrétary in practice in his secretarial audit repor;
particulars of loans, guarantees or investments under Section 186 of the Act:

particulars of contracts or arrangements with related parties referred to in sub-section (1) of
Section 188 in the prescribed form:
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the state of the company's affairs; the amounts, if any, which it proposes to carry (o any
TCRCKVES!

the amount, if any, which it recommends should be paid by way of Dividends;

material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial vear of the company to which the
financial statements relate and the date of the report;

the conservation of energy, technology absorption, foreign exchange earnings and outgo, in
such manner as may be prescribed,

a statement indicating development and implementation of a risk management policy for the
company including identification therein of clements of risk, if any, which in the opinion of the
Board may threaten the existence of the company;

the details about the policy developed and implemented by the company on corporate social
responsibility initiatives taken during the year;

a statement indicating the manner in which formal annual evaluation has been made by the
Beard of jits own performance and that of its conmittees and individual directors; and

(xvii} such other matters as may be prescribed under the Law, from time to fime.
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All the aforesaid books shall give a fair and true view of the affairs of the Company or its
branch office, as the case may be, with respect to the masters herein and explain its transactions.

AUDIT AND AUDITORS

Auditors shall be appointed and their nghts and duties shall be regulated in accordance with
Sections 139 to 147 of the Act and as specified under Law.

Every account of the Company when audited shall be approved by a General Meeting and shall
be conclusive except as regards any error discovered therein within three months next afier the
approval thereof. Whenever any such error is discovered within that period the account shall
forthwith be corrected, and henceforth shall be conclusive,

Every balance sheet and profit and loss account shall be audited by one or maore Auditors 1o be
appointed as hereinafter set out.

The Company at the Annual General Meeting in each year shall appoint an Auditor or Auditars
i hiold office from the conclusion of that meeting until conclusion of the nexi Annual General
Meeting and every Auditor so sppointed shall be intimated of his appointment within 7 (seven)
days.

Where at an Annual General Meeting, no Auditors are appointed, the Central Government may

appoint a person to il the vacancy and fix the remuneration to be paid to him by the Company
for his services,

The Company shall within 7 (seven) days of the Central Government’s power under sub clause
(b} becoming exercisable, give notice of that fact 1o the Government.

The Directors may fill any casoal vacancy in the office of an Auditor but ‘-ﬂ'lil :
vacancy continues, the remaining suditors (if any) may act. Where such n vacancy g
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the resignation of an Auditor, the vacancy shall only be filled by the Company in Cencral
Meeting

A person, other than a retiring Anditor, shall not be capable of being appointed at an Annual
General Meeting unless special notice of a resolution of appointment of that person 1o the office
of Auditor has been given by a Shareholder 1o the Company not less than 14 (fourteen) days
hefore the meeting in sccordance with Section 115 of the Act, and the Company shall send a
copy of any such notice to the retiring Auditor and shall give notice thereof to the Shareholders
in accordance with provisions of Section 115 of the Act and all the other provision of Section
140 of the Act shall apply in the matter. The provisions of this sub-clause shall also apply to a
resolution that a retiring anditor shall not be re-appointed.

I'he persons qualified for appointment as Auditors shall be only those referred to in Section 141
of the Act

None of the persons mentioned in Section 141 of the Act as are not qualified for appointment as
auditors shall be appointed as Auditors of the Company.

AUDIT OF BRANCH OFFICES

The Company shall comply with the applicable provisions of the Act and the Companies (Audit
and Auditor) Rules. 2014 in relation 1o the audit of the accounts of branch offices of the
Company.

REMUNERATION OF AUDITORS

The remuneration of the Auditors shall be fixed by the Company as suthorized in General
Meeting from time 1o time in accordance with the provisions of the Act and the Companies
{ Audit and Auditor) Rules, 2014,

DOCUMENTS AND NOTICES

A document or notice may be given or served by the Company to or on any Shareholder
whether having his registered address within or outside India either personally or by electronic
maode or by sending it by post to him to his registered address.

Where a document or notice is sent by post, service of the document or notice shall be deemed
1o be effected by properly addressing, prepaying and posiing a letier containing the document
or notice, provided that where a Shareholder has intimated to the Company in advance that
documents or notices should be sent to him under a certificate of posting or by registered post
with or without acknowledgement due or by cable or telegram and has deposited with the
Company a sum sufficient to defray the expenses of doing so, service of the document or notice
shall be deemed to be effected unless it is sent in the munner intimated by the Sharehalder.
Such service shall be deemed 1o have effected in the case of a notice of a meeting, ai the
expimation of forty eight hours after the letter containing the document or notice is posted or
affer a telogram has been dispatched and in any case, at the time at which the letter would be
delivered in the ordinary course of post or the cable or telegram would be trunsmitied in the
ordinary course,

A document or notice may be given or served by the Company 1o or on the joint-holders of a
Share by giving or serving the document or notice to or on the joint-holder named farst in the
Register of shareholders in respect of the Share.

Every person, who hy operation of Law, transfer or other means whatsoever, shall
entitled to any Share, shall be bound by every document or notice in respect of suc




which previous to his name and address being entered on the register of Shareholders, shall
have been duly served on or given to the Person from whom he derives his title w such Share.

{e) Any document or notice 1o be given or scrved by the Company may be signed by a
Director or the Secretary or some Person duly authorised by the Board for such purpose
amd the signature thereto may be written, printed, photostat or lithographed.

(f) All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and in
such manner as the Board shall from time to time by resolution determine

iz All documents or notices to be given or served by Shareholders on or to the Company or
to any officer thereof shall be served or given by sending the same to the Company or
officer at the Office by post under a certificate of posting or by registered post or by
leaving it ai the Office,

{h) Where a Document is sent by electronic mail, service thereof shall be deemed 10 be
effected properly, where a shareholder has registered his electronic mail address with the
Company and has intimated the Company that documents should be sent to his registered
email address, without acknowledgement due, Provided that the Company, shall provide
each sharcholder an opportunity to register his email address and change therein from
time to time with the Company or the concerned depository. The Company shall fulfill all
conditions required by Law, in this regard.

B4, SHAREHOLDERS TO NOTIFY ADDRESS IN INDLA

Ench registered Shareholder from time to time notify in writing to the Company sich place in
Indin 1o be registered as his address and such registered place of address shall for all purposes
be deemed o be his place of residence.

£5. SERVICE ON SHAREHOLDERS HAVING NO REGISTERED ADDRESS

if o Shareholder does not have registered address in India, and has not supplied to the Company
any address within India, for the giving of the notices to him, o document advertised in a
newspaper circulating in the neighborhood of Office of the Company shall be deemed Lo be
duly served to him on the day on which the advertisement appears.

86. SERVICE ON PERSONS ACQUIRING SHARES ON DEATH OR INSOLVENCY OF
SHAREHOLDERS

A document may be served by the Company on the persons entitled to a share in consequence
of the death or insolvency of a Sharcholders by sending it through the post in a prepaid letter
addressed to them by name or by the tithe or representatives of the deceased, assignees of the
inselvent by any like description at the address (if any) in India supplied for the purpose by the
persons claiming to be so entitled, or (until such an address has been so supplied) by serving the
document in any manner in which the same might have been served as if the death or
insolvency had not occurred.

87. PERSONS ENTITLED TO NOTICE OF GENERAL MEETINGS

Subject to the applicable provisions of the Act and these Articles, notice of General Meeting
shall be given:

(1) To the Sharcholders of the Company as provided by these Articles,




{ii) To the persons entitled to a share in consequence of the death or insolvency
of a Shareholder.

(iiiy  To the Auditors for the time being of the Company'; in the manner authonzed by as in
the case of any Shareholder of the Company,

NOTICE BY ADVERTISEMENT

Subject 1o the applicable provisions of the Act, any document required to be served or sent by
the Company on or 10 the Shareholders, or any of them and not expressly provided for by these
Anticles, shall be deemed to be duly served or sent if advertised in a newspaper circulating in
the District in which the Office is situnted,

DIVIDEND POLICY

(a) The profits of the Company, subject to any special rights relating thereto being created or
suthorised to be created by the Memorandum or these Articles and subject to the
provisions of these Articles shall be divisible ameng the Shareholders in proportion (o the
amount of Capital Paid-up or credited as Paid-up and to the period during the year for
which the Capital is Paid-up on the shares held by them respectively. Provided always
that, {subject as aforesaid), any Capital Paid-up on a Share during the period in respect of
which a Dividend is declared, shall unless the Divectors otherwise determine, only entitle
the holder of such Share 1o an apportioned amount of such Dividend as from the date of
payment.

(k) Subject to the provisions of Section 123 of the Act the Company in General Meeting may
declare Dividends, o be paid to Shareholders according to their respective rights and
interests in the profits, No Dividends shall exceed the amount recommended by the
Board, but the Company i General Meeting may, declare a smaller Dividend, and may
fix the time for payments not exceeding 30 (thirty) days from the declaration thereof.

ey (i) Mo Dividend shall be declared or paid otherwise than out of profits of the
Financial Year arrived at after providing for depreciation in accordance with
the provisions of Section 123 of the Act or out of the profits of the Company
for any previous Financial Year or years arrived at after providing for
depreciation in sccordance with those provisions and remaining undistributed
or out of both provided that: -

L. if the Company has not provided for depreciation for any previous
Financial Year or years it shall, before declaring or paying a
Dividend for any Financial Year provide for such depreciation out of
the profits of that Financial Year or out of the profits of any other
previous Financlal Year or years, and

=3

if the Company has incurred any loss in any previous Financial Y ear
or vears the amount of the loss or an amount which is equal to the
amount provided for depreciation for that year or those years
whichever is less, shall be set off against the profits of the Company
for the yvear for which the Dividend is proposed to be declared or paid
or against the profits of the Company for any previous Financial Y ear
or years arrived at in both cases after providing for depreciation in
accordance with the provisions of Section 123 of the Act or against
both.




(i} The declaration of the Board as to the amount of the net profits shall be
conclusive.

{d}  The Board may, from time to time, pay to the Sharcholders such interim Dividend as in
their judgment the position of the Company justifies, in accordance with the Act,

(e} Where Capital is paid in advance of calls vpon the footing that the same shall carry
interest, such Capital shall not whilst carrying interest, confer a right to participate in
profits or Dividend.

() (i) Subject to the rights of Persons, if any, entitled to shares with special nghts
a5 to Dividend, all Dividends shall be declared and paid according to the
amounts paid or credited as paid on the shares in respect whereof Dividend is
paid but if and so long as nothing is Paid upon any shares in the Company,
Dividends may be declared and paid according to the amount of the shares.

(i)  No amount paid or credited as puid on shares in advance of calls shall be
treated for the purpose of this regulation as paid on shares.

{iii)y  All Dividends shall be apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portion or postions of the
period in respect of which the Dividend is paid, but if any shares are issued
on terms providing that it shall rank for Dividend as from a particular date
such shares shall rank for Dividend accordingly.

{z) Subject to the applicable provisions of the Act and these Articles, the Board may retain
the Dividends payable upon shares in respect of any Person, until such Person shall have
hecome a Shareholder, in respect of such shares or until such shares shall have been duly
transferred o him.

(h) Any one of several Persons who are registered as the joint-holders of any Share may give
effectual receipts for all Dividends or bonus and paymenis on account of Dividends or
bonus or sale proceeds of fractional certificates or other money(ies) payable in respect of
spch shares.

i) Suhject to the applicable provisions of the Act, no Shareholder shall be entitled to receive
payment of any interest or Dividends in respect of his Share(s), whilst any money may be
due or owing from him to the Company in respect of such Share(s); either alone or jointhy
with any other Person or Persons; and the Board may deduct from the interest or
Dividend payable to any such Sharcholder all sums of money so due from him 1o the
Company.

(3} Subject to Section 126 of the Act, a transfer of shares shall not pass the right o any
Dividend declared thercon before the registration of the transfer.

(k) Unless otherwise directed any Dividend may be paid by cheque or warrant or by a pay
slip or receipt (having the force of a cheque or warrant) and sent by post or courier or by
any other legally permissible means to the registered address of the Shareholder or Person
entitled or in case of joini-hoiders o that one of them first named in the Register of
Members in respect of the joint-holding, Every such cheque or warant shall be made
pavable to the order of the Person to whom it is sent and in case of joint-holders o that

one of them first named in the Register of Members in respect of the joint-holdi -
Company shall not be lisble or responsible for any cheque or warmant or pay’ <z




receipt lost in transmission, or for any Dividend lost to o Shareholder or Person entitled
thereto, by a forged endorsement of any chegue or warmant or a forged signature on any
pay slip or receipt of & fraudulenl recovery of Dividend. If 2 {two) or more Persons are
registered as joint-holders of any Share(s) any one of them can give effectual receipts for
any money{ies) pavable in respect thereof. Several Executors or Administrators of a
decensed Shareholder in whose sole name any Share stands shall for the purposes of this
Arficle be deemed to be joint-holders thereof,

ih Mo unpaid Dividend shall bear interest as against the Company.

{m}  Any General Meeting declaring a Dividend may on the recommendation of the Board,
make a call on the Sharcholders of such amount as the Meeting fixes, but so that the call
on each Shareholder shall not exeeed the Dividend pavable to him, and so that the call
will be made pavable at the same time as the Dividend; and the Dividend may, if so
armanged as between the Company and the Sharcholders, be set-off against such calls.

in Notwithstanding anything contained in this Article, the dividend policy of the Company
shall be governed by the applicable provisions of the Act and Law.

(o) The Company may pay dividends on shares in proportion 1o the amount paid-up on each
Share in accordince with Section 51 of the Act.

9. UNFAID OR UNCLAIMED MVIDEND

ta}  If the Company has declared & Dividend but which has not been paid or the Dividend warrant
in respect thereof has not been posted or sent within 30 (thirty) days from the date of
declaration, transfer the total amount of dividend, which remained unpaid or unclaimed within
7 (seven) days from the date of expiry of the said period of 30 (thirty) days to a special account
to be opened by the Company in that behalf in any scheduled bank or private secior bank.

(h)  Any money so transferred to the unpaid Dividend account of the Company which remains
unpaid or unclaimed for a period of 7 (seven) years from the date of such transfer, shall be
transferred by the Company to the Fund established under sub-section (1) of Section 125 of the
Act, viz “Investors Education and Protection Fund™,

{c) Mo unpaid or unclaimed Dividend shall be forfeited by the Board before the claim becomes
barred by Law.

91. CAPITALIZATION OF PROFITS

The Company in General Meeting may, upon the recommendation of the Board, resolve:

{a) that it is desirable to capitalize any part of the amount for the time being standing to the credit
of any of the Company’s reserve accounts or to the credit of the Company's profit and loss
mecount of otherwise, as available for distribution, and

(h)  that such sum be accordingly set free from distribution in the manner specified herein below in
sub-article (iii) as amongst the Shareholders who would have been entitled thereto, if
distributed by wav of Dividends and in the same proportions.

{c)  The sum aforesaid shall not be paid in cash but shall be applied cither in or towards:

(i}  paying wp any amounis for the time being unpaid on any shares held by such Sha
respectively;
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paying up in full, un-issued shares of the Company to be allofted, distributed and credited as
fully Paid up, to and amongst such Shareholders in the proportions aforesaid; or

partly in the way specified in sub-article (i} and partly in the way specified in sub-article (ii).

A share premium account may be applied as per Section 52 of the Act, and a capital redemption
reserve account may, duly be applied in paying up of unisswed shares to be issuved to
Shareholders of the Company as fully paid bonus shares.

RESOLUTION FOR CAPITALISATION OF RESERVES AND ISSUE OF
FRACTIONAL CERTIFICATE

The Board shall give effect to & Resolution passed by the Company in pursuance of this
regulation.

Whenever such a Resolution as aforesaid shall have been passed, the Board shall:

make all appropriation and applications of undivided profits (resolved to be capitalized
thereby), and all allotments and issues of fully paid shares or Securities, if any; and

generally do all acts and things required to give effect thereto.
The Board shall have full power:

10 make such provisions, by the issue of fractional certificates or by pavments in cash or
otherwise as it thinks fit, in the case of shares or debentures becoming distnbutable in fraction;
an

10 mithorize any person, on behalf of all the Sharcholders entitled thereto, to enter into an
agreement with the Company providing for the allotment to such Shareholders, credited as fully
paid up, of any further shares or debentures 1o which they may be entitled upon such
capitalization or (as the case may require) for the payment of by the Company on their behalf,
by the application thereto of their respective proportions of the profits resolved 1o be capitalised
of the amounts or any parts of the amounts remaining unpaid on the shares.

Any agreemenl made under such asuthority shall be effective and binding on all such
shareholders.

DISTRIBUTTON OF ASSETS IN SPECIE OR KIND UPON WINDING UP

If the company shall be wound up , the Liguidator may, with the sanction of a special
Resolution of the company and any other sanction required by the Act divide amongst the
shareholders, in specie or kind the whole or any part of the assets of the company, whether they
shall consist of propenty of the same kind or nat,

For the purpose aforesaid, the Liguidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out as
between the shareholders or different classes of shareholders.

IMRECTOR'S AND OTHER'S RIGHTS TO INDEMNITY

Subject (o the provisions of Section 197 of the Act, every Director, Manager and other
or employee of the company shall be indemnified by the company agaimst any liabifity i
by him and it shall be the duty of the Directors to pay cut the funds of the company a
losses and expenses which any director, Manager, officer or employee may incur or be
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liable to by reason of any contract entered into by him on behalf of the COMPAany or in any way
in the discharge of his duties and in particular, and so a5 not to limit the generality of the
foregoing provisions against all liabilities incurred by him as such Director, Manager, Officer
or employee in defending any proceedings Whether civil or criminal in which judgement is
given in his favour or he is acquitted or in connection with any application under Section 463 of
the Act in which refief is granted by the court and the amount for which such mdemnity is
provided shall immediately attach as a lien on the property of the company and have priority as
between the shareholders over all the claims,

DIRECTOR’S ETC, NOT LIABLE FOR CERTAIN ACTS

subject to the relevant provision of the Act, no Director, Manager, Officer or Emplovee of the
company shall be liable for the acts, defaults, receipts and neglects of any other Director,
Manager, Officer or employee or for joining in any receipts or other acts for the sake of
conformity or for any loss or expenses happening to the company through the insufficiency or
deficiency of any security in or upan which any of the monies of the company shall be invested
or for any loss or damage arising from the bankruptey, insolvency or tortuous act of any person
with whom any monies, securities or effects shall be deposited or for any loss oceasioned by an
error of judgement or oversight on his part , or for any other loss ,damage or misfortune
whatsoever which shall happen in the execution thereof unless the same shall happen through
negligence, default, misfensance, breach of duty or breach of trust, Without prejudice to the
generulity foregoing, it is herehy expressly declared that eny filing fee payable or any documend
required to be filed with the registrar of the companies in respect of any act done or required o
be done by any Director or other officer by reason of his holding the said office shall he paid
and bome by the company.

INSPECTION BY SHAREHOLDERS

The register of charges, register of investments, register of shareholders, books of accounts and
the minutes of the meeting of the board and sharcholders shall be kept at the office of the
company and shall be open, during business hours, for such periads not being less in the
agaregate than two hours in each day as the board determines for inspection of any sharcholder
without charge. In the event such sharcholder conducting inspection of the abovementioned
documents requires extracts of the same, the company may charge a fee which shall not exceed
Rupees ten per page or such other limit as may be prescribed under the Act or otler upplicable
provisions of law,

AMENDMENT TO MEMORANDUM AND ARTICLES OF ASSOCIATION

The sharcholders shall vote for all the equity shares owned or held on necord by such
shareholders at any annual or extraordinary General meeting of the company in accordance
with these Articles.

The shareholders shall not pass any resolution or take any decision which is contrary to any of
the terms of these Articles.

The Articles of the company shall not be amended unless the votes cast in favourss of the
resolution, whether on a show of hands, or electronically or on a poll, as the case may be, by
members who, being entitled 5o to do, vote in person or by proxy or by postal ballot, are
required (0 be not less than three times the number of the voles, if amy, cast against the
resolution by members so entitled and wiring.




98. SECRECY

™o shareholder shall be entitled to inspect the company’s work withoal permission of the
managing Director/Directors or to require discovery of any information respectively any
details of company’s trading or any matter which is or may be in the nature of a trade secret.
history of trade or secret process which may be related to the conduct of the business of the
compiany and which in the opinion of the managing Director/Directars will be inexpedient in
the interest of the shareholders of the company to communicate to the public.




SHREEJI AGRI COMMODITY LIMITED

(BEFORE KNDWN AS SHREE]I AGRI COMMODITY PRIVATE LIMITED)
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NEAR AYODHYA CIRCLE, RAJKOT, GUIARAT, INDIA, 360006
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| CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY GEMERAL |
MEETING OF SHREEJI AGRI COMMODITY LIMITED HELD ON THURSDAY - 15™ JANUARY
2025 AT 11:00 AM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT THE SPIRE,
OFFICE NO. 1205,150 FEET RING ROAD, NEAR AYODHYA CIRCLE, RAJKOT - 340004

[ GUJARAT J
RESOLUTION NO, 3 TO CHANGE THE NAME OF THE COMPANY
F P o]

RESOLVED THAT pursuant to the provisions of Section 13 and other applicable
provisions, if any, of the Companies act, 2013 read along with applicable rules, the
approval of the Shareholders in general meeting be and is hereby accorded 1o the
board of director of the company fo change the name of the Company from
“Shreaji Agrl Commeodity Limited"” to "Shreeji Global FMCG Limited”.

FURTHER RESOLVED THAT the Mame Clouse being Clause | in the Memorandum of

Association of the Company be aollered accordingly and substituted by the
following clause:

L. The Name of the Company is “shreej Global FMCG Limited. "
FURTHER RESOLVED THAT in terms of section 14 of the Companias Act, 2013 the
Arficles of Association of tha Company be alerad by deleting the exisfing name of

the Company wherever appearng and substituting it with the new name of the
Compary.

e-forms under his digital signature with Registrar of Companies or such other
Regulatory Authorifies.”

For SHREEJI AGRI COMMODITY LIMITED

o o

JITEMDRA TULSHIDAS KAKKAD VIVEK TULSHIDAS KAKKAD -
(Managing Director) (Whole Time Director)

DIN: 08020037 DIN: 0BO20044

Place: Rajkot |

Date: 12/01 /2025 '




